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$OVR�LQ�WKLV�,VVXH� 

· 0HVVDJHV�IURP�RXU�&RPPDQGHU�DQG�%ULGJH�2IILFHUV 

· &DOLIRUQLD�%RDWHU�&DUG�$GYLVRU\ 

· %RDWHU�&HUWLILFDWLRQV�0DGH�(DV\ 
 

 

· $ODQ�6PLWK�RQ�$PHULFD¶V�%DFN�5RDGV 

· 3�&�&RQZD\�3HQGOHWRQ�FURVVLQJ�WKH�%DU 

· $QG�D�ELW�0RUH���� 

�����5HFUHDWLRQDO�ERDWHUV�KDYH�IDU�PRUH�HOHFWURQLF�DFFHVVRULHV�WKDW�ZHUH�
DYDLODEOH����RU���-\HDUV�DJR���7KRVH�WKDW�ZHUH�DYDLODEOH�ZHUH�KDUGZLUHG�WR�
WKH�ERDW¶V�HOHFWULFDO�V\VWHP���7KRVH�ZKR�
KDYH�WDNHQ�0DULQH�(OHFWURQLFV�NQRZ�
WKDW�WKHVH�GHYLFHV�TXLFNO\�EHFRPH�RXW�
GDWHG�DV�QHZHU�SURGXFWV�EHFRPH�DYDLOD�
EOH���+RZHYHU��WKH\�DOO�KDYH�VRPHWKLQJ�
LQ�FRPPRQ��WKH\�PXVW�EH�DWWDFKHG�WR�

WKH�YHVVHO�WR�RSHUDWH���7KH�JRRG�QHZV�LV�WKDW�IRU�RZQHUV�RI�VPDUW�SKRQHV�
DQG�RWKHU�ZLUHOHVV�GHYLFHV��WKHUH�DUH�DSSOLFDWLRQV��NQRZQ�DV�DSSV��WKDW�
FDQ�EH�GRZQORDGHG�WR�SURYLGH�LQIRUPDWLRQ�VXFK�DV�ZHDWKHU�DQG�QDYLJD�
WLRQ�DVVLVWDQFH���,�IRXQG�D�OLVW�RQ�WKH�8636�(GXFDWLRQDO�'HSDUWPHQW�
ZHEVLWH�WKDW�FRQWDLQV�QXPHURXV�DSSV�LQ�WKH�DUHD�RI�$VWURQRP\��(GXFD�
WLRQ��0HGLFDO��1DYLJDWLRQ��5HIHUHQFH��6DLOLQJ��7UDYHO��8WLOLWLHV��:HDWKHU�
DQG�0LVFHOODQHRXV���KWWSV���ZZZ�XVSV�RUJ�GHSDUWPHQWV������������-
DSSV-IRU-ERDWHUV����7KH�OLVW�RI�DSSV�LV�QRW�XS�WR�GDWH��EXW�VHUYHV�DV�D�
JXLGH�LQ�ZKDW�LV�DYDLODEOH���/HW¶V�QRW�IRUJHW�WKH�$PHULFD¶V�%RDWLQJ�&OXE�
DSS�WKDW�FRQWDLQV�D�ZKROH�KRVW�RI�LQIRUPDWLRQ�LQFOXGLQJ�RQOLQH�DFFHVV�WR�
0HPEHUVKLS�	�%HQHILWV��(YHQWV�	�0HHWLQJV��6KLS�6WRUH�DQG�DQ�H[WHQ�
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,�DP�ORRNLQJ�IRUZDUG�WR�VHH�
LQJ�\RX�DOO�DJDLQ� 

*UHHWLQJV�IHOORZ�ERDWHUV� 

 

$OWKRXJK�WKH�SDQGHPLF�FRQWLQXHV�WR�JURZ�WKHUH�
LV�KRSH�LQ�WKH�QHDU�IXWXUH���$�YDFFLQH�KDV�EHHQ�PDGH�
DQG�LV�MXVW�ZDLWLQJ�IRU�DSSURYDO���7KH�&'&�KDV�DS�
SURYHG�WKH�WUHDWPHQW�WKDW�ZDV�XVHG�IRU�3UHVLGHQW�
7UXPS�ZKHQ�KH�FRQWUDFWHG�WKH�FRYLG���YLUXV��6R�ZH�
DUH�RQ�RXU�ZD\�WR�JRLQJ�EDFN�WR�RXU�ROG�ZD\�RI�GRLQJ�
WKLQJV���:H�SUREDEO\�ZLOO�QRW�EH�DEOH�WR�KDYH�D�JDWK�
HULQJ�XQWLO�VSULQJ�RU�VXPPHU���$V�IRU�WKH�FUDE�IHHG�
ZH�KDYH�D�YHQXH��EXW�LW�ZLOO�KDYH�WR�EH�FRQGXFWHG�
ZLWKLQ�&'&�JXLGHOLQHV�IRU�VRFLDO�GLVWDQFLQJ� 

:H�QR�ORQJHU�KDYH�WKH�6DQ�/HDQGUR�<DFKW�FOXE�
IRU�RXU�H[HFXWLYH�PHHWLQJV�EXW�KDYH�EHHQ�FRQGXFWLQJ�
WKH�PHHWLQJV�RQ�=220��LW�LV�JUHDW�WR�EH�DEOH�WR�VHH�
DQG�VSHDN�WR�HYHU\RQH���,I�\RX�DUH�LQWHUHVWHG�LQ�DW�
WHQGLQJ�WKH�=RRP�PHHWLQJ�OHW�XV�NQRZ�VR�ZH�FDQ�JHW�
WKH�OLQN��GDWH�DQG�WLPH�VHQW�WR�\RX� 

,Q�WKH�PHDQWLPH�EH�DZDUH�RI�ZKDW�\RX�GR�DQG�
IROORZ�WKH�&'&�JXLGHOLQHV�DV�RI�WRGD\�WKH\�DUH� 

7R�SUHYHQW�LQIHFWLRQ�DQG�WR�VORZ�WUDQVPLVVLRQ�RI�
&29,'-����GR�WKH�IROORZLQJ� 

· :DVK�\RXU�KDQGV�UHJXODUO\�ZLWK�VRDS�DQG�ZDWHU�
RU�FOHDQ�WKHP�ZLWK�DOFRKRO-EDVHG�KDQG�UXE� 

· 0DLQWDLQ�DW�OHDVW�VL[�IHHW�GLVWDQFH�EHWZHHQ�\RX�
DQG�SHRSOH�FRXJKLQJ�RU�VQHH]LQJ� 

· $YRLG�WRXFKLQJ�\RXU�IDFH� 

· &RYHU�\RXU�PRXWK�DQG�QRVH�ZKHQ�FRXJKLQJ�RU�
VQHH]LQJ� 

· 6WD\�KRPH�LI�\RX�IHHO�XQZHOO� 

· 5HIUDLQ�IURP�VPRNLQJ�DQG�RWKHU�DFWLYLWLHV�WKDW�
ZHDNHQ�WKH�OXQJV� 

· 3UDFWLFH�SK\VLFDO�GLVWDQFLQJ�E\�DYRLGLQJ�XQQHF�
HVVDU\�WUDYHO�DQG�VWD\LQJ�DZD\�IURP�ODUJH�JURXSV�
RI�SHRSOH� 

Executive 
Officer’s Report 

%\�/W�&�9LFNLH�(ULFNVRQ��-1 
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Squadron Educational Officer’s 
Report 

 
'�/ඍ�&�1ඈඋආ�3ൾඇඇංඇ඀ඍඈඇ��61-21 

:LWK�WKH�FKDQJH�RI�WKH�)DOO�PHHWLQJ�LQ�5DOHLJK�
IURP� D� *RYHUQLQJ� %RDUG� WR� D� YLUWXDO� FRQIHUHQFH��
WKHUH�LV�UHDOO\�QRW�PXFK�QHZV�WR�UHSRUW�� �&RYLG-���
KDV�HVVHQWLDOO\�VKXWGRZQ�PRVW�DFWLYLWLHV��HVSHFLDOO\�
WKRVH�WKDW�LQYROYH�PHHWLQJV�RU�DFWLYLWLHV��FODVVURRP�
DQG� RQ� WKH� ZDWHU� LQVWUXFWLRQ�� � ,Q� &DOLIRUQLD� DQG�
PRUH� VSHFLILFDOO\� LQ� WKH�%D\�$UHD�� UXOHV�DQG�PDQ�
GDWHV� UHJDUGLQJ�JDWKHULQJ�VHHP�WR�EH� LQ�D�FRQVWDQW�
VWDWH�RI�IOX[��ILUVW�ZH�DUH�FORVHG�� WKHQ�ZH�DUH�RSHQ�
RQO\� WR�EH�FORVHG�DJDLQ�� �7KLV�PDNHV�SODQQLQJ�H[�
WUHPHO\�FKDOOHQJLQJ�IRU� WKH�FKDQJLQJ�HQYLURQPHQW���
7R�SXW�DQRWKHU�GDPSHU�RQ�WKLQJV��ZH�ORVW�DFFHVV�WR�
WKH�6DQ�/HDQGUR�<DFKW�&OXE�DV�WKH\�ZHUH�UHTXLUHG�
WR�VKXW�GRZQ�GXH�WR�JRLQJ�RXW�RI�EXVLQHVV���+RZHY�
HU��WKHUH�LV�KRSH�WKDW�ZH�ZLOO�VXUYLYH�DQG�HYHQWXDOO\�
UHVXPH�VRPH�VRUW�RI�QRUPDOF\� 

 
0HDQZKLOH��DV�ZH�VHOI-LVRODWH��WKHUH�DUH�D�QXP�

EHU� RI� IUHH� OHDUQLQJ� RSSRUWXQLWLHV� WKDW� H[LVW� RQ�
$PHULFD¶V� %RDWLQJ� &KDQQHO�� � �KWWSV���
DPHULFDVERDWLQJFKDQQHO�FRP�����+HUH�DUH�MXVW�D�IHZ�
RI�WKH�IUHH�VKRUW�YLGHRV�WKDW�DUH�DYDLODEOH� 

 
%RDWHU�(GXFDWLRQ 
(QJLQH�&XW-2II�'HYLFHV 
/LIH�-DFNHW�&DUH 
%HKDYLRUDO�&RQVHTXHQFHV 
,QWURGXFLQJ�$7216 
'LVSHOOLQJ�%8,�0\WKV 
/LIH�-DFNHW�/DEHOV 
(OHFWULF�6KRFN�'URZQLQJ��(6'� 
&ROG�:DWHU�6XUYLYDO 
:HDU�D�/LIH�-DFNHW� 

6DIHW\�7LSV�IRU�3DGGOH�6SRUWV 
6WDQG-8S�3DGGOHERDUG�6DIHW\ 
(OHFWURQLF�1DYLJDWLRQ�ZLWK�*36 
6LWXDWLRQDO�$ZDUHQHVV 
:KDW�,V�%8," 
'DQJHUV�RI�%8, 
 
2Q� WKH� ILIWHHQWK� RI� HDFK� PRQWK� IRU� WKH� QH[W�

IRXU�PRQWKV�� WKH�$PHULFD¶V� %RDWLQJ�&KDQQHO�ZLOO�

EH� GLVWULEXWLQJ� D� QHZ� YLGHR� LQ� WKHLU� ³.QRWV� WR�
.QRZ´�VHULHV�SURGXFHG�E\�&203$66��WKH�8QLWHG�
6WDWHV� 3RZHU� 6TXDGURQV� �8636�� $PHULFD
V� %RDW�
LQJ� &OXE
V� PRQWKO\� HOHFWURQLF� PDJD]LQH�� XQGHU� D�
JUDQW� IURP� WKH�8636�(GXFDWLRQDO�)XQG�� ,QF�� �7KH�
ODWHVW� LQ� WKH�VHULHV� LV�KRZ�WR�WLH�D�%RZOLQH�� �2WKHU�
YLGHRV�DUH�DGGHG�HDFK�PRQWK�ZLWK�WKH�PRVW�UHFHQW�
RQ� 006,�� � )RU� PRUH� LQIRUPDWLRQ�� YLVLW�� ELW�O\�
%RDWLQJ(G 

 
,Q� RXU� VTXDGURQ� ZH� KDYH� DOUHDG\� FRQGXFWHG�

GLVWDQFH� OHDUQLQJ� ZLWK� VHYHUDO� FRXUVHV� LQFOXGLQJ�
1DYLJDWLRQ� DQG� D� VHPLQDU�ZLWK� YHU\� JRRG� UHVXOWV���
0RVW� LPSRUWDQWO\�� PHPEHUV� DUH� UHFHLYLQJ� UHFUHD�
WLRQDO�ERDWHU�HGXFDWLRQ�ZKLOH�ZH�KXQNHU�GRZQ�DQG�
ZDLW� IRU� &RYLG-��� WR� VXEVLGH�� � 'HVSLWH� FDQFHOOLQJ� 

 

For Boaters, 

By Boaters 
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$UWLFOH�FRQWLQXHG�RQ�ERWWRP�RI�3DJH�� 



 

2020-21 Bridge 
 

Commander: 
�Ěƌ�ZŝĐŬ��ƌŝĐŬƐŽŶ͕�:E-/E 

 

Executive Officer: 
>ƚͬ��sŝĐŬŝĞ��ƌŝĐŬƐŽŶ͕�:E 

 

Educational Officer: 
�ͬ>ƚͬ��EŽƌŵ�WĞŶŶŝŶŐƚŽŶ͕�^E-KE 

 

Administrative Officer: 
>ƚͬ��EŝĐŚŽůĂƐ�:͘�WĂĐŬ͕�:E 

 

Secretary: 
>ƚͬ���ĂƌďĂƌĂ�tĂůĚƐƚƌĞŝĐŚĞƌ͕�:E 

 

Treasurer: 
�ͬ>ƚͬ��:ƵĚǇ�WĞŶŶŝŶŐƚŽŶ͕�W 

 

Assist Educational Officer: 
ϭƐƚͬ>ƚ�ZŝĐĂƌĚŽ�>͘�DĂƌĞƐ͕�W 

 
General Committees 

 

Auditing 
Wͬ>ƚͬ��&ƌĞĚ�,ŽůŵĞƐ͕��W� 
Wͬ��:ĂŶŝƐ�<͘��ŚĂƉŵĂŶ͕��W 
^ƵƐĂŶ��ŶŶ�,ŽůŵĞƐ͕�^ 

 

Nominating 
Wͬ��DĞůďĂ�:͘�<͘�,ĂůĞ͕�W 
>ƚͬ��sŝĐŬŝĞ��ƌŝĐŬƐŽŶ͕�:E 
Wͬ>ƚͬ��:ŽƐĞƩĞ�DĂƌĞƐ͕�^ 

 

Rules 
ϭƐƚͬ>ƚ�ZŝĐĂƌĚŽ�>͘�DĂƌĞƐ͕�W 

�ͬ>ƚͬ��EŽƌŵĂŶ�t͘�WĞŶŶŝŶŐƚŽŶ͕�^E-KE 
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VLYH�5HIHUHQFH�VHFWLRQ� 

 

,�KDYH�SUHYLRXVO\�WDONHG�DERXW�WKH�2SHQ&31�
$SS�IRU�QDYLJDWLRQ�WKDW�XVHV�12$$�FKDUWV���7KUHH�
RWKHUV�WKDW�ORRN�SURPLVLQJ�DUH�:HDWKHU��/LYH�:HDWK�
HU�)RUHFDVW�	�:LGJHWV��0DULQH�7UDIILF�VKRZLQJ�VKLS�
SRVLWLRQV��DQG�WKH�$PHULFDQ�5HG�&URVV�)LUVW�$LG�
$SS���:LWK�WKH�H[FHSWLRQ�RI�2SHQ&31��WKH�RWKHUV�
VKRXOG�EH�DYDLODEOH�IURP�WKH�L7XQHV�6WRUH�IRU�WKH�
L3KRQH�DQG�WKH�*RRJOH�3OD\�6WRUH�IRU�PRVW�$QGURLG�
GHYLFHV���0DQ\�$QGURLG�DSSV�DUH�DOVR�DYDLODEOH�RQ�
WKH�.LQGOH�)LUH��$PD]RQ��$SSVWRUH���� 

 

2Q�WKH�OLJKWHU�VLGH��PDQ\�ERDWHUV�HQMR\�JDPHV��
HVSHFLDOO\�JDPHV�RI�FRPSHWLWLRQ���,�KDYH�JURZQ�IRQG�
RI�GRPLQRHV�DQG�KDYH�EHHQ�YHU\�VXFFHVVIXO�DW�EHDW�
LQJ�WKH�FRPSXWHU�PRUH�WKDW�����RI�WKH�WLPH���7KH�
VNLOOV�DQG�WHFKQLTXHV�,�KDYH�OHDUQHG�KDYH�DOORZHG�
PH�WR�EH�IDLUO\�FRPSHWLWLYH�ZKHQ�SOD\LQJ�WKH�JDPH�
ZLWK�RWKHUV� 

 

0DQ\�DSSV�DUH�IUHH�EXW�QRW�DOO���,�IRXQG�RQH�WKDW�
KDG�D�RQH-GD\�IUHH�WULDO���:KHQ�ORRNLQJ�IRU�DSSV��EH�
VXUH�WR�FKHFN�WKH�XVHU�UHYLHZV�EHIRUH�GRZQORDGLQJ�
DV�VRPH�FRQWDLQ�XQGHVLUDEOH�IHDWXUHV�WKDW�,�ZRXOG�
FDWHJRUL]H�DV�EXJV��� 

IURP�3DJH�� 

 
DOO�DFWLYLWLHV�LQFOXGLQJ�WKH�XSFRPLQJ�
&UDE�)HHG�� RXU�([HFXWLYH�&RPPLW�
WHH� FRQWLQXHV� WR� PHHW� PRQWKO\� XWL�
OL]LQJ� )UHH� &RQIHUHQFH� &DOO� DQG� D�
QHZ� FRPHU� WR� XV�� =RRP�� � :H� DUH�
DEOH� WR� FRQGXFW� PHHWLQJV� DQG� DW�
WHPSW� WR� SODQ� IRU� WKH� FRPLQJ�
PRQWKV�� �$OWKRXJK� QR� GHFLVLRQ� KDV�
RIILFLDOO\� EHHQ�PDGH��ZH� DUH� OLNHO\�
WR� KROG� RXU� $QQXDO� &KDQJH� RI�
:DWFK�LQ�)HEUXDU\�XVLQJ�=RRP� 

 
8QWLO�QH[W�WLPH��VWD\�VDIH� 

IURP�3DJH�� 
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:KDW�FDQ�ZH�GR�IRU�RXU�ERDWV�GXULQJ�D�SDQGHPLF�LQ�WKH�IDOO�VHDVRQ"��:HOO�PDLQWHQDQFH�DQG�VWRUDJH�XQWLO�
WKH�ZHDWKHU�LPSURYHV�LQ�WKH�VSULQJ���,�KDYH�IRXQG�LW�LQWHUHVWLQJ�KRZ�GLIIHUHQW�SDUWV�RI�WKH�FRXQWU\�VWRUH�WKHLU�
ERDWV�LQ�WKH�ZLQWHU�VHDVRQ���2I�FRXUVH�P\�REVHUYDWLRQV�DUH�D�EURDG�JHQHUDOL]DWLRQ�RI�KRZ�GLIIHUHQW�SDUWV�RI�
WKH�FRXQWU\�GR�WKHLU�ERDW� 

/DVW�2FWREHU�P\�ZLIH�DQG�,�GURYH�WR�6HDWWOH�WR�YLVLW�RXU�GDXJKWHU���:KLOH�LQ�6HDWWOH�,�IRXQG�LW�LQWHUHVWLQJ�
KRZ�WKH\�ZLQWHUL]H�WKHLU�ERDWV��7KHUH�ZHUH�ODUJH�DUHDV�ZHUH�ERDWV�ZHUH�GU\�VWDFNHG�LQ�WKH�RSHQ�� � ,Q�RWKHU�
DUHDV�WKHUH�ZHUH�DFUHV�RI�ERDWV�DOVR�VLWWLQJ�RXW�LQ�WKH�RSHQ���,�ZRXOG�KDYH�WKRXJKW�ZLWK�DOO�WKH�UDLQ\�ZLQWHU�
ZHDWKHU� WKH� ERDWV�ZRXOG� KDYH� EHHQ� VWRUHG� RXW� RI� WKH� ZHDWKHU�� � ,� ZRXOG� QRW�ZDQW� WR� SHUIRUP�P\�ZLQWHU�
PDLQWHQDQFH�RXW�LQ�WKH�RSHQ� 

<HDUV�DJR�WUDYHOHG�WKH�QRUWK�HDVWHUQ�SDUW�RI�WKH�FRXQWU\�DORQJ�WKH�2KLR�5LYHU��,�VWRSSHG�E\�D�IHZ�PDUL�
QDV�WR�VHH�ZKDW�ERDWHUV�GR�GXULQJ�WKH�RII�VHDVRQ���7KH�ZLQWHUV�DUH�KDUVK�HQRXJK�WKDW�PDQ\�ERDWHUV�VWRUH�WKHLU�
ERDWV�LQVLGH�JLDQW�VKHGV��� 

$QRWKHU�UHDVRQ�WKH�ERDWV�DUH�SXOOHG�RXW�RI�WKH�ULYHU�LV�WKDW�WKH�VSULQJ�ULYHU�VXUJH�LV�VWURQJ�HQRXJK�WKDW�D�
GRFNHG�ERDW�FDQ�JHW�VZHSW�DZD\�RU�GDPDJHG�IURP�IORDWLQJ�GHEULV���7KH�DUHD�,�YLVLWHG�DORQJ�WKH�2KLR�5LYHU�
HYHQ�WKH�GRFNV�DUH�SXOOHG�RXW�RI�WKH�ZDWHU�VR�WKH\�GRQ¶W�JHW�GDPDJHG�RU�VZHSW�DZD\� 

$OVR� IRU� ERDWHUV� WKDW� OLYH� RQO\� RQ� ULYHUV� ,� WKRXJKW� LW� LQWHUHVWLQJ� WKDW� \RX� FDQ� RQO\� ERDW� XSVWUHDP� RU�
GRZQVWUHDP���1DYLJDWLRQ�LV�UHDOO\�HDV\� 

 

Travelling America’s and the world’s backroads 

3�&�$අൺඇ�6ආංඍඁ��3 
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,Q�FDVH�\RX�KDYH�QRW�KHDUG��WKH�&DOLIRUQLD�/HJLVODWXUH�SDVVHG�6HQDWH�%LOO�����LQ�6HS�
WHPEHU������WKDW�D�SHUVRQ�VKDOO�QRW�RSHUDWH�RQ�ZDWHUV�VXEMHFW�WR�WKH�MXULVGLFWLRQ�RI�WKH�VWDWH�
D�YHVVHO� WKDW� LV�SURSHOOHG�E\�DQ� HQJLQH�� UHJDUGOHVV�RI�ZKHWKHU� WKH� HQJLQH� LV� WKH�SULQFLSDO�
VRXUFH�RI�SURSXOVLRQ��XQOHVV�WKH�SHUVRQ����\HDUV�RU�\RXQJHU�KDV�LQ�KLV�RU�KHU�SRVVHVVLRQ�D�
YHVVHO�RSHUDWRU�FDUG�LVVXHG�E\�WKH�'LYLVLRQ�RI�%RDWLQJ�DQG�:DWHUZD\V�RQ�DQG�DIWHU�-DQXDU\�
����������7KLV�DOVR�DSSOLHV�WR�DQ\�LQGLYLGXDO�RI�DQ\�DJH�VXSHUYLVLQJ�DQRWKHU�LQGLYLGXDO�DJHG�
���WKURXJK������7R�DYRLG�WKH�UXVK��,�ZRXOG�UHFRPPHQG�WKRVH�WXUQLQJ����\HDUV�LQ������WR�
DSSO\�IRU�WKHLU�&DOLIRUQLD�%RDWHU�&DUG�LQ������ 

<RX�DVN�\RXUVHOI��VR�ZKDW"��$�YLRODWLRQ�RI�QRW�KDYLQJ�D�&DOLIRUQLD�%RDWHU�&DUG�LV�DQ�LQ�
IUDFWLRQ���$�SHUVRQ�FRQYLFWHG�RI�DQ�LQIUDFWLRQ�IRU�D�YLRODWLRQ�RI�WKLV�VKDOO�EH�SXQLVKHG�DV�IRO�
ORZV� 

����)RU�DQ�LQLWLDO�FRQYLFWLRQ��E\�D�ILQH�RI�QRW�PRUH�WKDQ�RQH�KXQGUHG�GROODUV�������� 

����)RU�D�VHFRQG�FRQYLFWLRQ��E\�D�ILQH�RI�QRW�PRUH�WKDQ�WZR�KXQGUHG�ILIW\�GROODUV�
������� 

����)RU�D�WKLUG�RU�VXEVHTXHQW�FRQYLFWLRQ��E\�D�ILQH�RI�QRW�PRUH�WKDQ�ILYH�KXQGUHG�GROODUV�
������� 

,Q�DGGLWLRQ�WR�WKH�ILQHV�WKH�FRXUW�VKDOO�RUGHU�D�SHUVRQ�FRQYLFWHG�RI�YLRODWLQJ�WKLV�DUWLFOH�
WR�FRPSOHWH�DQG�SDVV�D�ERDWLQJ�VDIHW\�FRXUVH�DSSURYHG�E\�WKH�GLYLVLRQ���7KH�FRVW�RI�D�&DOL�
IRUQLD�%RDWHU�&DUG�LV���������7KLV�LV�UHDOO\�DQ�HDV\�PDWK�SUREOHP������YHUVHV������SOXV�WKH�
FRVW�RI�WKH�FRXUVH� 

<RX�VD\��,�WRRN�D�6DIH�%RDWLQJ�&RXUVH�\HDUV�DJR���'R�,�QHHG�WR�WDNH�WKH�FRXUVH�DJDLQ"��
$V�RI�-DQXDU\����������'%:�ZLOO�RQO\�DFFHSW�SURRI�RI�SDVVLQJ�DSSURYHG�ERDWHU�HGXFDWLRQ�
FRXUVHV� WDNHQ� VLQFH� -DQX�
DU\����������2OGHU�FRXUVHV�
PD\� QRW� LQFOXGH� UHFHQW�
VWDWH� RU� QDWLRQDO� FKDQJHV�
WR�QDYLJDWLRQ�ODZ��� 

)RU�PRUH�LQIRUPDWLRQ�
DERXW�WKH�&DOLIRUQLD�%RDW�
HU�&DUG��YLVLW�'%:¶V�
ZHEVLWH���KWWSV���
FDOLIRUQLDERDWHUFDUG�FRP� 

California Boater Card Update 
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3�&�/��&ඈඇඐൺඒ�3ൾඇൽඅൾඍඈඇ��-1�&උඈඌඌංඇ඀�ඍඁൾ�%ൺඋ 

3�&�&RQZD\�3HQGOHWRQ��-1�SDVVHG�DZD\�WKH���WK�RI�1RYHPEHU�DIWHU�
VXIIHULQJ�IURP�D�KHDUW�DWWDFN�D�IHZ�ZHHNV�DIWHU�KLV���WK�%LUWKGD\���
&RQZD\�LV�VXUYLYHG�E\�KLV�VRQV��5HHG�DQG�'RQ���&RQZD\¶V�ZLIH��
'RURWK\�SDVVHG�DZD\�LQ�2FWREHU��������&RQZD\�ZDV�DQ�DYLG�ERDWHU��
DFFRPSOLVKHG�LQ�ERWK�SRZHU�DQG�VDLO��KRZHYHU�KLV�ILUVW�KHDUW�DWWDFN��
'RURWK\�LQVLVWHG�WKDW�KH�JLYH�XS�ERDWLQJ�DQG�VWLFNLQJ�ZLWK�JROI���%H�
VLGHV�3HUDOWD��KH�ZDV�D�PHPEHU�RI�WKH�6SLQQDNHU�<DFKW�&OXE�LQ�6DQ�
/HDQGUR�DV�ZHOO�DV�WKH�'LVFRYHU\�%D\�<DFKW�&OXE���:KHQ�KH�KDG�KLV�
EXVLQHVV��KH�ZDV�LQYROYHG�LQ�FRPPXQLW\�DIIDLUV�DV�ZHOO�DV�KLV�ORFDO�
5RWDU\�FKDSWHU���:LWK�3HUDOWD��&RQZD\�ZDV�D�FHUWLILHG�LQVWUXFWRU�DQG�
XS�XQWLO�ZH�WUDQVLWLRQHG�IURP�XVLQJ�DQ�RYHUKHDG�SURMHFWRU�WR�FRPSXW�
HUV�ZLWK�3RZHU3RLQW�KH�ZDV�DQ�DFWLYH�LQVWUXFWRU���&RQZD\�ZDV�D�
PHPEHU�IRU����\HDUV�HDUQLQJ���-PHULW�PDUNV�DQG�D�OLIH�PHPEHU� 

3�&�'LFN�)ROJHU��ZULWHV� 
7KHUH�ZDV�D�WLPH�ZKHQ�&RQZD\�UDQ�D�JDV�VWDWLRQ�LQ�(DVW�2DNODQG���%HLQJ�D�SHRSOH�JX\�KH�ZDV�HDVLO\�VXFFHVV�

IXO�DQG�ODWHU�EHJDQ�D�SULQWLQJ�EXVLQHVV�FDOOHG�&RS\UDPD��:LWK�KLV�ULJKW�KDQG�'RURWK\�WR�NHHS�WDEV�RQ�LQFRPH�DQG�
RXWJR��WKHUH�ZDV�PRUH�LQFRPH�HYHQWXDOO\���&RQZD\�ZDV�D�YLVLRQDU\�DQG�EHW�RQ�WKH�HPHUJLQJ�TXLFN�SULQW�EXVLQHVV���
+H�RQFH�KDG�D�VWRUH�DW�6RXWKODQG�QHDU�0F'RQDOG
V�DQG�RIIHUHG�D�IUHH�VDPSOH�VFUDWFKSDG�ZLWK�\RXU�QDPH�RQ�LW�RQ�
GHPDQG�� 

'HVSLWH�EHLQJ��FRPSHWLWRUV��,�OLNHG�&RQZD\�DQG�VRRQ�OHDUQHG�KH�ZDV�D�ERDWHU��:KHQ�,�ZDV�WDNLQJ�-1�KH�XVHG�
WR�KHOS�WHDFK�FODVVHV�DW�WKH�6DQ�/HDQGUR�<DFKW�&OXE���:H�ZHUH�DOVR�LQ�6SLQQDNHU�<DFKW�&OXE�DQG�8636�WRJHWKHU��
2QFH�KH�LQYLWHG�PH�WR�VSHQG�WKH�QLJKW�DW�KLV�KRPH�LQ�'LVFRYHU\�%D\���:H�VDLOHG�WRJHWKHU�LQ�D�&OXE�RXWLQJ�WKDW�WRRN�
XV�GRZQ�WR�&DUPHO�%D\�DQG�6WLOOZDWHU�&RYH���7KH�QH[W�PRUQLQJ��ZH�VDLOHG�XS�DURXQG�3RLQW�3LQRV�DQG�VWUXFN�D�

FRXUVH�IRU�0RVV�/DQGLQJ�+DUERU��,W�ZDV�D�ZRQGHUIXO�VDLO�DQG�DV�
RXU�UHZDUG�ZH�ZHQW�WR�WKH�:KROH�(QFKLODGD�IRU�GLQQHU���7KH�QH[W�
GD\�ZH�OHIW�0RVV�/DQGLQJ�DQG�KHDGHG�IRU�6DQWD�&UX]���2Q�WKH�ZD\�
WKH�ZLQG�VXGGHQO\�SLSHG�XS��$FFRUGLQJ�WR�&RQZD\
V�DQHPRPHWHU�
LW�ZDV�JXVWLQJ�QHDU����PSK��8S�DKHDG�ZH�VDZ�ERDWV�WKDW�KDG�YHQ�
WXUHG�RXW�RI�6DQWD�&UX]�+DUERU�ZLWK�NQRFNGRZQV�DQG�ZLOGO\�IODS�
SLQJ�VDLOV��:H�PDGH�LW�VDIHO\�LQWR�6DQWD�&UX]�DQG�HYHQWXDOO\�RQ�
EDFN�WR�6DQ�/HDQGUR� 
���,I�WKHUH�ZDV�HYHU�D�IODZ�LQ�&RQZD\
V�FKDUDFWHU�RQH�PLJKW�TXHV�
WLRQ�KLV�DOOHJHG�DWWHPSW�WR�PDNH�\RXQJ�(ULF�+ROPHV�DQ�DOFRKROLF���
:H�ZHUH�LQ�1DSD�DIWHU�D�
VTXDGURQ�FUXLVH�HYHQW�
XS�IURP�9DOOHMR��$�ZLGH

-H\HG�DQG�LQQRFHQW����\HDU�ROG�(ULF�ZDV�VHHQ�EHLQJ�RIIHUHG�D�VLS�RI�
6FRWFK�IURP�3DVW�&RPPDQGHU�3HQGOHWRQ���7KLV�PRPHQW�ZDV�IRUHYHU�IUR�
]HQ�LQ�WKH�QRZ�LNRQLF�SKRWRJUDSK�WKDW�DSSHDUHG�LQ�WKH�3HUDOWD�+HOPV�
PDQ� 

:H�OLIW�RXU�JODVVHV�WR�\RX��GHDU�&RQZD\�<RX�ZHUH�D�MR\�WR�NQRZ�
DQG�ORRNLQJ�EDFN��,�FDQQRW�KHOS�EXW�VD\���WR�ORYH�� 

&RQWLQXHG�RQ�3DJH�� 
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'�/W�&�1RUP�3HQQLQJWRQ��ZULWHV� 

,�ZDV�SUREDEO\�RQH�RI�&RQZD\¶V�\RXQJHVW�FXVWRPHUV�DW�KLV�6WDQGDUG�2LO�6WDWLRQ�LQ�(DVW�2DNODQG���,�UHPHPEHU�RQH�
RFFDVLRQ�ZKHUH�,�ZHQW�WR�KLV�VWDWLRQ�WR�ILOO�WKH�WLUH�RQ�P\�ELF\FOH���%HLQJ�LQH[SHULHQFHG�LQ�KDQGOLQJ�WKH�DLU�KRVH�,�
PDQDJHG�WR�³SRS´�WKH�WXEH���,�DVNHG�&RQZD\�ZKDW�FDQ�KH�GR�WR�KHOS�PH�RXW�DQG�KH�VDLG�³1RWKLQJ�´��6RPH���-
\HDUV�ODWHU�,�PHW�KLP�DJDLQ��WKLV�WLPH�DW�WKH�6DQ�/HDQGUR�+LJK�6FKRRO�LQ�WKH�6DIH�%RDWLQJ�&ODVV���,�ZDV�WUXO\�LP�
SUHVVHG�ZLWK�WKH�YHU\�NQRZOHGJEOH�FDGUH�RI�LQVWUXFWRUV��%RE�(OOLQJWRQ��%LOO�+DQNH��(PHU\�=DMHF��$UW�'Z\HU��-RKQ�
6FKDQWLQ�-U���DQG�RI�FRXUVH��&RQZD\�3HQGOHWRQ���$OO�3DVW�&RPPDQGHUV� 

,�ZDV�DOVR�LQYLWHG�WR�JR�ERDWLQJ�ZLWK�&RQZD\��WKLV�WLPH�DERDUG�KLV�
&KULV�&UDIW�H[SUHVV�FUXLVHU�IURP�'LVFRYHU\�%D\�XS�WR�6DQ�-RDTXLQ�
'HOWD¶V�,VODQG�RQ�WKH�6DQ�-RDTXLQ�5LYHU�QHDU�6WRFNWRQ���7KLV�ZDV�D�
&RRSHUDWLYH�&KDUWLQJ�FUXLVH�ZKHUH�,�OHDUQHG�D�OLWWOH�DERXW�ERDWLQJ�
DERDUG�D�SRZHU�ERDW�DQG�&RRSHUDWLYH�&KDUWLQJ���7KRVH�LQ�WKH�ERDW�
QH[W�WR�XV�ZHUH�%LOO��$UW�DQG�-RKQ��DQG�KLV�VRQ�-RKQ�WKH�,,,���7KDW�
EXQFK�NHSW�-XG\�	�,�LQ�VWLWFKHV�IRU�KRXUV��RI�FRXUVH��&RQZD\�DQG�
'RURWK\�GLG�QRW�KHDU�DQ\WKLQJ���'XULQJ�WKH�QLJKW�LW�UDLQHG��VR�-XG\�	�
,�H[SHULHQFHG�RXU�ILUVW�ERDW�RXWLQJ�LQ�WKH�UDLQ� 

$�IHZ�\HDUV�ODWHU�ZKHQ�,�ZDV�VHUYLQJ�DV�$GPLQLVWUDWLYH�2IILFHU��,�
ZDV�UHVSRQVLEOH�IRU�VHWWLQJ�XS�WKH�VXPPHU�UHQGH]YRXV�DW�WKH�6SLQGULIW�<DFKW�&OXE�RQ�%UDQQRQ�,VODQG���2QH�RI�P\�
GXWLHV�ZDV�WR�LQWURGXFH�WKH�PHPEHUV�DQG�JXHVWV�EHIRUH�GLQQHU���%HFDXVH�IRONV�ZHUH�DOZD\V�UHIHUULQJ�WR�PH�DV�
3HQGOHWRQ��,�LQWURGXFHG�&RQZD\�DQG�'RURWK\�DV�P\�VRQ�DQG�GDXJKWHU�LQ-ODZ���7KDW�PRQLNHU�KDV�VWXFN�IRU�DOO�RI�
WKHVH�\HDUV���/DWHU��ZKHQ�&RQZD\�ZDV�DW�WKH�%HUNHOH\�<DFKW�&OXE��KH�ZDV�DSSURDFKHG�E\�VHYHUDO�PHPEHUV�RI�WKH�
IRUPHU�6HTXRLD�3RZHU�6TXDGURQ���7KH\�LQWURGXFHG�WKHPVHOYHV�DQG�ZHOFRPHG�&RQZD\�DV�WKH�GLVWULFW�UHSUHVHQWD�
WLYH�WR�WKHLU�&KDQJH�RI�:DWFK���&RQZD\�LQIRUPHG�WKHP�WKH\�ZHUH�PLVWDNHQ�WKDW�LW�ZDV�KLV�IDWKHU�ZKR�ZRXOG�EH�
DW�WKHLU�&KDQJH�RI�:DWFK���<RX�VKRXOG�KDYH�VHHQ�WKH�H[SUHVVLRQ�RQ�WKHLU�IDFHV��� 

$V�,�ZRXOG�VD\�PDQ\�WLPHV��VR�ORQJ�6RQQ\� 

3�&�0HOED�-.�+DOH��ZU LWHV���MEMORABLE MOMENTS WITH CONWAY 
 
$ERDUG�KLV�ERDW�ZKHQ�%DUEDUD�:DOGVWUHLFKHU�DQG�,�FUHZHG�IRU�KLP�RQ�D�3HUDOWD�6TXDGURQ�VXPPHU�FUXLVH���+H�

ZDV�D�JUDFLRXV�FDSWDLQ�DQG�LQVWUXFWRU�DV�ZH�H[SHULHQFHG�DVVLVWLQJ�VRPH�RWKHU�ERDWHUV�LQ�GLVWUHVV� 
:KHQ�DWWHQGLQJ�6TXDGURQ�IXQFWLRQV�DW�6DQ�/HDQGUR�<DFKW�

&OXE��KLV�HIIHUYHVFHQW�VPLOH�DOZD\V�PDGH�PH�IHHO�ZHOFRPH� 
:KHQ�ZH�ZHUH�DWWHQGLQJ�D�ELUWKGD\�FHOHEUDWLRQ�IRU�5LFN�

0DUHV��&RQZD\�ZDV�GHVLJQDWHG�WR�H[WHQG�WR�PH�WKH�IRUPDO�LQYL�
WDWLRQ�WR�VHUYH�DV�6TXDGURQ�&RPPDQGHU�IRU�D�VHFRQG�WHUP���
%ULGJH�PHPEHUV�NQHZ�,�FRXOG�QRW�VD\�³QR´�WR�KLP���7KDW�QLJKW��
DQG�IRU�PDQ\�RFFDVLRQV�IROORZLQJ��ZH�ODXJKHG�DERXW�KHDULQJ�
UDLOURDG�ZKLVWOHV� 

:KHQ�KH�DQG�'RURWK\�RSHQHG�WKHLU�KRPH�IRU�WKH�&KULVWPDV�
+ROLGD\�GLQQHUV�LW�ZDV�D�MR\�WR�VHH�KLP�LQ�WKH�UROH�RI�&KHI�([�
WUDRUGLQDLUH���7KH�ZRQGHUIXO�GLQQHUV�DOZD\V�LQFOXGHG�D�PXJ�
ILOOHG�ZLWK�FDQGLHV�IRU�HDFK�JXHVW� 

7KDQN�\RX��&RQZD\��IRU�EHLQJ�D�³IRUHYHU�IULHQG´�WR�WKRVH�RI�XV�WKDW�KDG�WKH�SULYLOHJH�WR�NQRZ�\RX���:H�ZLOO�
PLVV�\RX�� 
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Nominating Committee Report 

7KH�3HUDOWD�1RPLQDWLQJ�&RPPLWWHH�SUHVHQWV�WKH�IROORZLQJ�OLVW�RI�&DQGLGDWHV�IRU�WKH� 
�����–������%ULGJH� 

&RPPDQGHU ............................................................................ &GU��5LFN�(ULFNVRQ��-1-,1 

([HFXWLYH�2IILFHU ............................................................................... /W�&�1LFN�3DFN��-1 

(GXFDWLRQDO�2IILFHU .......................................... '�/W�&�1RUPDQ�:��3HQQLQJWRQ��61-21 

$VVLVWDQW�(GXFDWLRQDO�2IILFHU ................................................ �VW�/W�5LFDUGR�/��0DUHV��3 

$GPLQLVWUDWLYH�2IILFHU ........................................................................ 3�&�$ODQ�6PLWK��3 

$VVLVWDQW�$GPLQLVWUDWLYH�2IILFHU ................................................ 3�&�0HOED�-HDQ�+DOH��3 

6HFUHWDU\...................................................................... 3�&�%DUEDUD�$��:DOGVWUHLFKHU��-1 

7UHDVXUHU ......................................................................... '�/W�&�-XGLWK�$��3HQQLQJWRQ��3 

7KH�QH[W�LVVXH�RI�WKH�+HOPVPDQ�ZLOO�LQFOXGH�WKH�([HFXWLYH�&RPPLWWHH��5XOHV��$XGLW�DQG�1RPLQDWLRQV� 

5HVSHFWLYHO\�VXEPLWWHG� 

3�/W�&�-RVHWWH�0DUHV��6 
1RPLQDWLQJ�&RPPLWWHH� 

:ංඇඍൾඋ�/ൺඒ�ඎඉ�&ඁൾർ඄අංඌඍ 

$V�WKH�ZLQWHU�VHDVRQ�DSSURDFKHV��RU�LQ�WKLV�FDVH��
LV� DOUHDG\� KHUH�� ERDWHUV� QHHG� WR� SURSHUO\� ZLQWHUL]H�
WKHLU� ERDW�� HVSHFLDOO\� LI� LW� LV� ODLG� XS� RYHU�ZLQWHU� DQG�
QRW�XVHG�DJDLQ�XQWLO�6SULQJ�� �7KHUH�DUH�PDQ\�FKHFN�
OLVWV� WKDW� DUH� DYDLODEOH�� ZLWK� PRVW� SHUWDLQLQJ� WR� WKH�
PRVW� VHYHUH� ZHDWKHU� FRQGLWLRQV�� � 7KH� IROORZLQJ� DUH�
LWHPV�WKDW�,�DWWHQG�WR�RQ�P\�ERDWV 

(QJLQH�DQG�6\VWHP�&KHFNV 
&KDQJH�HQJLQH�RLO 
5HSODFH�IXHO�DQG�RLO�ILOWHUV 
&KHFN�EDWWHU\�WHUPLQDOV�IRU�FRUURVLRQ 
&KHFN�EDWWHU\�ZDWHU�OHYHOV 
&KHFN�HQJLQH�DQG�*HQVHW�]LQFV��UHSODFH�LI�OHVV�WKDQ�
����UHPDLQLQJ 

&KHFN�HQJLQH�FRRODQW�OHYHOV�DQG�WRS�RII�DV�QHHGHG� 
&KHFN�HQJLQH�EHOWV�DQG�DGMXVW�DV�QHHGHG 
&KHFN�IOXLG�OHYHOV�LQ�WKH�WULP�WDE��SRZHU�WULP�DQG�
SRZHU�VWHHULQJ�UHVHUYRLUV 

&KHFN�VHDZDWHU�LPSHOOHU�IRU�ZHDU��UHSODFH�LI�ZRUQ 
&KHFN�WUDQVPLVVLRQ�IOXLG�DQG�ILOWHU��FKDQJH�DFFRUG�
LQJ�WR�PDQXIDFWXUHU¶V�VFKHGXOH 

,QVWDOO�D�FKLOO�FKDVHU�LQ�WKH�ERDW�WR�FRPEDW�PRLVWXUH 
0DNH�VXUH�WKH�IXHO�WDQN�LV�IXOO�EHIRUH�VWRULQJ�DQG�
WUHDW�WKH�IXHO�ZLWK�VWRUDJH�VWDELOL]HU 

%RDW�,QWHULRU 
&KHFN�DOO�OLJKWV�DQG�VZLWFKHV� 
&KHFN�WRUTXH�RQ�EROWV�DQG�IDVWHQHUV 
&OHDQ�IUHH]HU�DQG�UHIULJHUDWRU��OHDYLQJ�GRRUV�RSHQ�LI�
WXUQHG�RII�WR�FRPEDW�PLOGHZ 

&ORVH�DOO�VHDFRFNV�EHIRUH�VWRULQJ��,�DOVR�FOHDQ�DQG�
HPSW\�DOO�VHD�ZDWHU�VWUDLQHUV� 

)OXVK�KHDG�ZLWK�D�VDQLWL]HU��HPSW\�KROGLQJ�WDQN� 
9DFXXP�FXVKLRQV��PDWWUHVVHV�DQG�FDUSHWLQJ 

 
%RDW�([WHULRU 
&KHFN�KDWFKHV�DQG�SRUWV�IRU�OHDNDJH 
&KHFN�RSHUDWLRQ�RI�DOO�ORFNV�DQG�OXEULFDWH�DV�QHHGHG 
&OHDQ�H[WHULRU�OLJKW�EXOE�VRFNHWV�DQG�FKHFN�RSHUD�
WLRQ�RI�DOO�IL[WXUHV 

'R�D�FRPSOHWH�ZDVK�RI�WKH�HQWLUH�ERDW 
6SUD\�DOO�OLJKW�EXOE�VRFNHWV�ZLWK�DQWL-FRUURVLRQ�
VSUD\ 

7RXFK�XS�FUDFNHG�RU�FKLSSHG�JHOFRDW�ZKHUH�QHFHV�
VDU\ 

:D[�WKH�KXOO�DQG�WRSVLGHV�WKDW�PD\�EH�H[SRVHG�GXU�
LQJ�WKH�RIIVHDVRQ 
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$�&ඈආඉൺඋංඌඈඇ�ඈൿ�&ൾඋඍංൿංർൺඍංඈඇඌ 
'�/ඍ�&�1ඈඋආ�3ൾඇඇංඇ඀ඍඈඇ��61-21 

,�DP�RIWHQ�DVNHG�ZKDW�DUH�WKH�GLIIHUHQFHV�EH�
WZHHQ�WKH�&DOLIRUQLD�%RDWHU�&DUG��8636�%RDW�2S�
HUDWRU�&HUWLILFDWLRQ�DQG�KDYLQJ�D�&RDVW�*XDUG�/L�
FHQVH�� �7KH�RQO\�FRPSDULVRQ�EHWZHHQ�WKH�WKUHH�DV�
HDFK� VHUYHV� D� GLIIHUHQW� QHHG� IRU� ERDWHUV� VHHNLQJ�
FHUWLILFDWLRQ��� 

$V� SUHYLRXVO\� H[SODLQHG�� WKH� &DOLIRUQLD� &DUG�
LV�D�GRFXPHQW�WKDW�RQH�KDV�WDNHQ�DQ�DSSURYHG�VDIH�
ERDWLQJ�FRXUVH�DQG�SDVVHG�DQ�H[DPLQDWLRQ��JHQHU�
DOO\� D� SURFWRUHG� H[DPLQDWLRQ�� � 7KH� VDIH� ERDWLQJ�
FRXUVH�WKDW�ZH�RIIHU��$PHULFD¶V�%RDWLQJ�&RXUVH��RU�
WKH� RQH� WKDW� WKH� &RDVW� *XDUG� $X[LOLDU\� RIIHUV�
FDOOHG� WKH� $ERXW� %RDWLQJ� 6DIHW\� TXDOLI\�� � %RWK�
FRXUVHV�KDYH�DW�OHDVW��-KRXUV�RI�LQVWUXFWLRQ�DQG�DUH�
WDXJKW� E\� FHUWLILHG� LQVWUXFWRUV� DQG� UHTXLUH� D� SURF�
WRUHG�H[DPLQDWLRQ���&RVWV�UXQ�IURP�����WR�����WKDW�
PD\�LQFOXGH�D�IDFLOLW\�IHH� 

7KHUH�
DUH�DW�OHDVW�
WHQ� RWKHU�
FRXUVHV�
WKDW� DUH�
DYDLODEOH�
LQ� &DOLIRU�
QLD� WKDW�
DUH� SUH�
VHQWHG�LQ�D�
VHOI-VWXG\�
IRUPDW� RU�
WDXJKW�
RQOLQH�RU�RQOLQH�LQWHUDFWLYH���7KH�FRVWV�UDQJH�IURP�
IUHH�WR����������6RPH�PD\�SURYLGH�IUHH�LQVWUXFWLRQ��
KRZHYHU� FKDUJH� IRU� WKH� FHUWLILFDWH� RI� FRPSOHWLRQ���
$Q\�RI� WKHVH�FRXUVHV�TXDOLILHV�IRU�D� OLIHWLPH�&DOL�
IRUQLD� %RDWHU� &DUG�� � 7KH� %RDWHU� &DUG� VHUYHV� DV�
SURRI�WKDW�WKH�ERDW�RSHUDWRU�KDV�FRPSOHWHG�D�EDVLF�
VDIH� ERDWLQJ� FRXUVH� DQG� H[DPLQDWLRQ�� � ,W� LV� QRW� D�
OLFHQVH�DV�LW�GRHV�QRW�H[SLUH�DQG�FDQQRW�EH�UHYRNHG�
RU�VXVSHQGHG� 

8636� %RDW� 2SHUDWRU� &HUWLILFDWLRQ� DV� SUHYL�
RXVO\�GHVFULEHG�� LV�D�GHPRQVWUDWLRQ�RI�SURILFLHQF\�

DQG�HGXFDWLRQDO�DFKLHYHPHQW�� �7KHUH�DUH�IRXU�OHY�
HOV� VWDUWLQJ� ZLWK� ,QODQG� 1DYLJDWRU�� � 7KLV� LV� IRO�
ORZHG� E\� &RDVWDO� 1DYLJDWRU�� $GYDQFHG� &RDVWDO�
1DYLJDWRU�DQG�2IIVKRUH�1DYLJDWRU���7KH�ILUVW�OHYHO�
DFWXDOO\�GRHV�QRW�KDYH�DQ\WKLQJ�WR�GR�ZLWK�QDYLJD�
WLRQ�� UDWKHU� RQ� VPDOO� ERDW� RSHUDWLRQ� SURILFLHQF\���
(DFK� OHYHO� UHTXLUHV� FRPSOHWLRQ� RI� FRXUVHV� DQG�
VHPLQDUV�DV�ZHOO�DV�GHPRQVWUDWLQJ�RQH�RU�PRUH�RQ�
WKH�ZDWHU� VNLOOV�� �8SRQ�FRPSOHWLRQ�RI� D� OHYHO�� WKH�
PHPEHU�UHFHLYHV�D�FHUWLILFDWH�RI�FRPSOHWLRQ�DQG�LV�
TXDOLILHG�WR�ZRUN�WRZDUGV�WKH�QH[W� OHYHO�� �%HVLGHV�
WKH�FRVWV�RI� WKH�FRXUVHZDUH�� WKHUH�LV�D�����IHH�IRU�
WKH�FHUWLILFDWLRQ�OHYHO�SDVVSRUW��� 

$FKLHYLQJ�D�FHUWLILFDWLRQ�OHYHO�EULQJV�D�IHHOLQJ�
RI�DFFRPSOLVKPHQW�ZLWK�FRXUVHV� WKDW�DUH�FRPSOHW�
HG�� EXW� DOVR� PHDQLQJ� WKDW� WKHUH� LV� VRPHWKLQJ� EH�
\RQG� WKH� FODVVURRP�� � 8QIRUWXQDWHO\�� WKH� 6WDWH� RI�
&DOLIRUQLD�GRHV�QRW�UHFRJQL]H�DQ\�RI�WKH�8636�FHU�
WLILFDWLRQ�OHYHOV�WR�TXDOLI\�IRU�WKH�&DOLIRUQLD�%RDWHU�
&DUG�XQOHVV�D�EDVLF�ERDWLQJ�FRXUVH�ZDV�FRPSOHWHG�
DV�RI���-DQXDU\������ 

2QH�RI�WKH�RULJLQDO�LQWHQWV�RI�WKH�%RDW�2SHUD�
WRU�&HUWLILFDWLRQ�SURJUDP�ZDV�DFFHSWHG�FRPSOLDQFH�
ZLWK�FHUWDLQ�DVSHFWV�RI�81�5HVROXWLRQ�����RU�PRUH�
VSHFLILFLW\� ZLWK� WKH� ,QWHUQDWLRQDO� &HUWLILFDWH� RI�
&RPSHWHQFH��,&&��D�FHUWLILFDWH��ZKLFK�PD\�EH�LV�
VXHG� WR� DQ\RQH� ZKR� KDV� VXFFHVVIXOO\� FRPSOHWHG�
FHUWDLQ� QDWLRQDO� ERDWLQJ� OLFHQVHV� RU� KDV� SDVVHG� DQ�
H[DPLQDWLRQ� WR� SURYH� WKH� QHFHVVDU\� FRPSHWHQFH�
IRU�SOHDVXUH� FUDIW�RSHUDWLRQ�� �$OWKRXJK�RQO\�JXDU�
DQWHHG�WR�EH�DFFHSWHG�LQ�FRXQWULHV�WKDW�KDYH�DGRSW�
HG�WKH�UHOHYDQW�81�5HVROXWLRQ��WKH�,&&�LV�D�XVHIXO�
GRFXPHQW� WR� FDUU\� DQG�ZLOO� JHQHUDOO\�EH� DFFHSWHG�
ZKHUH� SURRI� RI� FRPSHWHQFH� LV� UHTXLUHG� VXFK� DV�
ZKHQ� UHQWLQJ� D� UHFUHDWLRQ� YHVVHO� LQ� D� (XURSHDQ�
FRXQWU\� 

$�&RDVW�*XDUG�/LFHQVH��RQ�WKH�RWKHU�KDQG�� LV�
DYDLODEOH�LQ�D�YDULHW\�RI�OHYHOV�GHSHQGLQJ�WKH�QHHG�
DQG�H[SHULHQFH�RI�WKH�LQGLYLGXDO�DSSO\LQJ�IRU�D�OL�
FHQVH�� � 3UREDEO\� WKH�PRVW� EDVLF� &RDVW�*XDUG� /L�
FHQVH� LV�ZKDW� LV� NQRZQ� DV� WKH� 6L[-3DFN�&DSWDLQV�
/LFHQVH�WKDW�LV�LVVXHG�LQ�WKUHH�IRUPV��,QODQG��*UHDW�

&RQWLQXHG�RQ�3DJH��� 
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/DNHV�	�,QODQG�DQG�1HDU�&RDVW���7KH�VL[�3DFN�/L�
FHQVH��DOVR�NQRZQ�DV�WKH�2839��2SHUDWRU�RI�8Q�
LQVSHFWHG� 3DVVHQJHU� 9HVVHOV��� LV� D� GHVLJQDWLRQ�
DZDUGHG�E\�WKH�8QLWHG�6WDWHV�&RDVW�*XDUG�WKDW�DO�
ORZV�WKH�KROGHU�WR�WDNH�XS�WR�VL[�SD\LQJ�SDVVHQJHUV�
DQG� FUHZ� RXW� RQ� WKH�ZDWHU�� � 7R� TXDOLI\� IRU� D� 6L[�
3DFN�/LFHQVH��WKH�DSSOLFDQW�PXVW�PHHW�DJH�UHTXLUH�
PHQWV��SDVV�D�SK\VLFDO�DQG�GUXJ� WHVW��KROG�D�YDOLG�
DGXOW�&35�DQG�EDVLF�)LUVW�$LG�&DUG��KDYH�D�PLQL�
PXP� RU� ���� GD\V� ERDWLQJ� H[SHULHQFH�� EH� D� 8�6��
FLWL]HQ�RU�SURYH� ODZIXO�DGPLWWDQFH� WR� WKH�FRXQWU\��
REWDLQ� D� 7UDQVSRUWDWLRQ� :RUNHUV� ,GHQWLILFDWLRQ�
&UHGHQWLDO� �7:,&�� ZKLFK� LQFOXGHV� D� EDFNJURXQG�
FKHFN� GRQH� E\� +RPHODQG� 6HFXULW\�� DQG� SDVV� D�
86&*�DSSURYHG�FRXUVH���7KH�FRXUVH�IHH�DQG�DSSOL�
FDWLRQ�H[DPLQDWLRQ� IHHV� FDQ� UXQ� DV� PXFK� DV�
��������� 

,Q�WKH�$%&¶V�6KLSV�6WRUH�WKHUH�LV�&DSWDLQ�LQ�D�
%R[��
NQRZQ� DV�
WKH�2839��
6L[-SDFN�
&DSWDLQV�
/LFHQVH�
�'HOX[H�
(GLWLRQ��
VHOOLQJ� IRU�
����� WKDW�
SURYLGHV�

HYHU\WKLQJ�WR�SUHSDUH�IRU�WKH�H[DPLQDWLRQV� 

7KH� H[DPLQDWLRQ� FRYHUV� 5XOHV� RI� WKH� 5RDG��
1DYLJDWLRQ�*HQHUDO��'HFN�*HQHUDO�	�6DIHW\�� DQG�
3LORWLQJ� DQG�1DYLJDWLRQ�� � 7KH�5XOHV� RI� WKH�5RDG�
H[DPLQDWLRQ� UHTXLUHV� D� ����SDVVLQJ� JUDGH� DQG� LV�
FORVHG-ERRN� ZKHUHDV� WKH� RWKHU� H[DPLQDWLRQV� UH�
TXLUH� D� ����SDVVLQJ� JUDGH� DQG� DUH� RSHQ-ERRN�� � ,�
EHOLHYH�HDFK�H[DPLQDWLRQ�LV�DERXW�VL[-KRXUV�LQ�GX�
UDWLRQ��RU�WZR�WKUHH-KRXU�SHULRGV��� 

)URP� ZKDW� ,� FDQ� VHH�� LI� RQH� WDNHV� RXU� EDVLF�
ERDWLQJ� FRXUVH�� 6HDPDQVKLS� �%RDW� +DQGOLQJ��� 3L�
ORWLQJ� �0DULQH� 1DYLJDWLRQ��� $GYDQFHG� 3LORWLQJ�

�$GYDQFHG� 0DULQH� 3LORWLQJ��� :HDWKHU�� (QJLQH�
0DLQWHQDQFH��DQG�0DULQH�(OHFWULFDO�6\VWHPV��WKH\�
ZRXOG� KDYH� WKH� EDVLF� FRUH� NQRZOHGJH�� � ,� ZRXOG�
DOVR�DGG�WKH�5XOHV�RI�WKH�5RDG��$QFKRULQJ��(PHU�
JHQFLHV�RQ�%RDUG��.QRWV�DQG�/LQH�+DQGOLQJ�VHPL�
QDUV�DQG�ILQG�RQH�RI� WKH�ERRNV�RQ�KRZ�WR�DFTXLUH�
WKH�&RDVW�*XDUG�/LFHQVH�VXFK�DV�WKH�RQH�E\�%XGG�
*RQGHU� RU� &KDUOLH� :LQJ�� � $� UHFHQW� HGLWLRQ� RI�
&KDSPDQV�ZRXOG�DOVR�KHOS���6WXG\LQJ�WKHVH�ERRNV�
ZLOO� JLYH� WKH� DSSOLFDQW� D� FRRNERRN� DSSURDFK� WR�
TXDOLI\LQJ� DQG� DSSO\LQJ� IRU� D� &RDVW� *XDUG� /L�
FHQVH��� 

'HSHQGLQJ�RQ�\RXU�QHHG��WKH�PLQLPXP�WR�RS�
HUDWH�D�ERDW� LV� WKH�&DOLIRUQLD�%RDWHU�&DUG�� �8636�
%RDW� 2SHUDWRU� &HUWLILFDWLRQ� EURDGHQV� RQH¶V�
NQRZOHGJH��H[SHULHQFH�DQG�FRQILGHQFH�ZKLOH�ERDW�
LQJ�� � 7KH�&RDVW�*XDUG� /LFHQVH� JRHV�ZD\� EH\RQG�
FHUWLILFDWLRQ� DQG� LV� UHTXLUHG� LI� RQH� LV� WDNLQJ� RQ�
SD\LQJ� SDVVHQJHUV�� � 2K� \HV�� LI� \RX� KDYH� D� &RDVW�
*XDUG�/LFHQVH�\RX�DUH�H[HPSW�IURP�KDYLQJ�D�&DOL�
IRUQLD�%RDW�2SHUDWRU�&DUG�LQ�\RXU�SRVVHVVLRQ� 

IURP�3DJH��� 
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*UHHWLQJV��6KLSPDWHV� 

7KLV� \HDU�� ������ LV� ILQDOO\�
FRPLQJ� WR� D� FORVH�� � 7KH�
KROLGD\V� DUH� XSRQ� XV�� EXW�
ZH�KDYH�EHHQ�XUJHG�QRW�WR�
JDWKHU� LQ� ODUJH� JURXSV� IRU�
IHDU� RI� WKH� IXUWKHU� VSUHDG�
RI� WKH� SDQGHPLF�� � 8VXDOO\�
D� WLPH� RI� FHOHEUDWLRQ�� WKLV�
VHDVRQ� VHHPV� WR� EH� ILOOHG�
ZLWK� GLUH� SUHGLFWLRQV���
7KHUH� DUH� VLJQV� RI� KRSH��
KRZHYHU�� DV� FOLQLFDO� WULDOV�
RI� YDFFLQHV� DUH� VKRZLQJ�
SRVLWLYH�UHVXOWV��� 
 
 

,�DWWHQGHG�D�ZHELQDU�ODVW�ZHHN�DW�ZRUN�ZKHUH�WKH�SUH�
VHQWHU�VXJJHVWHG� WKDW� WKH� WLPH�ZH�DUH� OLYLQJ� LQ�VKRXOG�
EH�HPEUDFHG�DV�D�µQHZ�QRUPDO¶���:KLOH�,�WHQG�WR�DJUHH�
WKDW� VRPH� SRVLWLYH� LQQRYDWLRQV� KDYH� FRPH� RXW� RI� WKLV�
WLPH��,�VWLOO�QHHG�SHUVRQDO�LQWHUDFWLRQ�ZLWK�SHRSOH���:H�
KDYH� WUDQVLWLRQHG� WR�=RRP�DV� WKH�SODWIRUP� IRU� KDYLQJ�
PHHWLQJV��DQG�,�DP�VWUXFN�E\�WKH�UHVSRQVH�–�SHRSOH�DUH�
H[FLWHG� WR� VHH� IULHQGV�� � 7KH� RSSRUWXQLWLHV� WR� SUHVHQW�
HGXFDWLRQDO� FODVVHV� KDV� EHHQ� JUHDWO\� HQKDQFHG� ZLWK�
=RRP��DQG�RXU�6(2�1RUP�FRQWLQXHV�WR�OHDG�WKH�ZD\�LQ�
QHZ�DQG�H[FLWLQJ�ZD\V�WR�SUHVHQW��� 
 
7R�WKDW�HQG��DQG�ZLWK�WKH�RXWVWDQGLQJ�HIIRUWV�RI�%DUED�
UD��ZH�KDYH�D�YHQXH�IRU�-DQXDU\�WR�KDYH�RXU�&UDE�)HHG�

ZKLOH� UHVSHFWLQJ� VRFLDO� GLVWDQFLQJ� UHFRPPHQGDWLRQV���
0\�VLQFHUHVW�KRSH�LV�WKDW�ZH�FDQ�KDYH�WKLV�HYHQW� 
,�KDYH�DOVR�QRWLFHG�WKDW�WKHUH�DUH�VWLOO�ERDWV�RQ�WKH�ZD�
WHU��ZKLFK�LV�DQ�HQFRXUDJLQJ�VLJQ���:KHWKHU�\RX�DUH�VWLOO�
DFWLYHO\�ERDWLQJ�RU�SXWWLQJ�\RXU�YHVVHO�XS�IRU�WKH�ZLQWHU�
PRQWKV��SOHDVH�NHHS�LQ�PLQG�EDVLF�VDIHW\�UHTXLUHPHQWV���
,� DOVR� VXJJHVW� GHYHORSLQJ� DQG� XVLQJ� DQ� LQVSHFWLRQ�
FKHFNOLVW� IRU� YDULRXV� V\VWHPV� RQ� \RXU� ERDW� WR� SUHYHQW�
WUDJHGLHV�OLNH�WKH�UHFHQW�H[SORVLRQ�DQG�ILUH��UHVXOWLQJ�LQ�
D�ORVV�RI�OLIH���RQ�D�YHVVHO�DW�DQFKRU�LQ�5LFKDUGVRQ�%D\� 
 
,Q� FORVLQJ�� OHW� PH� VD\� ³+DSS\� +ROLGD\V´� DQG� ,� PLVV�
\RX�� � ,�FRQWLQXH�WR� ORRN� IRUZDUG� WR�VHH�HDFK�RI�\RX� LQ�
SHUVRQ�LQ�WKH�FRPLQJ�PRQWKV���,��IRU�RQH��SUHIHU�WKH�ROG�
QRUPDO� ZKHUH� ZH� FDQ� JDWKHU� DV� D� FOXE� DQG� HQMR\� RXU�
FRPSDQ\�� � 3OHDVH� FRQWLQXH� WR� WDNH� FDUH� RI� \RXUVHOYHV�
DQG�HDFK�RWKHU� 


