

�������ȱ��¢ȱŘŖŘŗ 
������ȱŜŘ 
�����ȱ��ǯȱŘ 

�������Ȃ�ȱ�������ȱ����ȱțȱ��ȱ�ȱ����������ȱ���������ȱ��ȱ���ȱ������ȱ������ȱ�� ��ȱ���������ȱț 

���ȱ�������ȱ
�������—�Ĝ����ȱ�����������ȱ��ȱ���ȱ�������ȱ����ȱ���ȱ�� ��ȱ�������� 

   ǯ���������������ǯ��� 

$OVR�LQ�WKLV�,VVXH� 

· 0HVVDJHV�IURP�RXU�&RPPDQGHU�DQG�%ULGJH�2IILFHUV 

· 0LNH�+ROPHV�VDLOLQJ�RQ�WKH�9LYHND 

· &DOHQGDU�8SGDWH 

�����,Q�WKH�ODVW�LVVXH�ZH�UHSRUWHG�WKDW�
UHFUHDWLRQDO�ERDWHUV�KDYH�IDU�PRUH�HOHF�
WURQLF�DFFHVVRULHV�WKDW�ZHUH�DYDLODEOH�
���RU���-\HDUV�DJR���,Q�WKLV�LVVXH�ZH�DUH�
UHSRUWLQJ�RQ�WKH�3XPSRXW�1DY�$SS�
SURYLGHG�E\�WKH�&DOLIRUQLD�6WDWH�'LYL�
VLRQ�RI�%RDWLQJ�DQG�:DHUZD\V���7KLV�
DSS�LV�D�IUHH�L26�DQG�$QGURLG�PRELOH�

DSS�WKDW�VKRZV�\RX�ZKHUH�WKH�QHDUHVW�VHZDJH�SXPSRXW��GXPS�VWDWLRQ�
DQG�IORDWLQJ�UHVWURRPV�DUH�ORFDWHG��7KH�DSS�VKRZV�QHDUHVW�SXPSRXWV�WR�
\RXU�ORFDWLRQ�RQ�D�PDS�DQG�OLVW�LWV�VWDWXV��+RZ�GRHV�LW�ZRUN"�,I�DOO�LV�
ZHOO��D�SXPSRXW�ZLOO�DSSHDU�DV�D�JUHHQ�SODFH�PDUNHU�DQG�RQFH�\RX�WDS�
RQ�WKH�PDUNHU��WKH�VWDWLRQ�ZLOO�UHDG�³RSHUDWLRQDO�´��7KH�DSS�DOVR�SUR�
YLGHV�ERDWHU�LQIRUPDWLRQ�DQG�PDULQD�WUDFNLQJ�DFFHVV��<RX�FDQ�JHW�
SXPSRXW�FRVW�DQG�KRXUV��WKH�H[DFW�ORFDWLRQ�ZLWKLQ�WKH�PDULQD��DQG�DF�
FHVV�WR�HGXFDWLRQDO�LQIRUPDWLRQ�VXFK�DV�JXLGDQFH�RQ�KRZ�DQG�ZK\�WR�
SXPSRXW��0DULQD�RSHUDWRUV�FDQ�WUDFN�SXPSRXW�XVDJH�GDWD�DQG�SRVW�XS�
GDWHV��7KHUH�DUH�RYHU�����ERDWLQJ�IDFLOLWLHV�LQ�WKH�$SS�QRZ�ZLWK�DERXW�
����SXPSRXW�VWDWLRQV�� 

$UWLFOH�&RQWLQXHG�RQ�WRS�RI�3DJH�� 



QDYLJDWLRQ�OLJKWV��D�FOHDQ�ELOJH�IUHH�RI�RLO�RU�RWKHU�
FRQWDLQPHQWV��,I�\RXU�YHVVHO�SDVVHV�WKH�VDIHW\�FKHFN��
\RXU�ERDW�ZLOO�EH�DZDUGHG�WKH�EOXH�96&��IRU��������
7KLV�ZLOO�QRW�JXDUWHQHH�WKDW�\RX�ZLOO�QRW�EH�ERDUGHG��
KRZHYHU�PD\�OHVVHQ�WKH�FKDQJH�RI�EHLQJ�ERDUGHG�E\�
WKH�&RDVW�*XDUG�IRU�D�VDIHW\�FKHFN� 

6WDUWLQJ�LQ�������RZQHUV�RI�GRFXPHQWHG�YHVVHOV�ZLOO�
EH�UHTXLUHG�WR�SD\������IRU�WKH�UHQHZDO�RI�WKHLU�GRF�
XPHQWDWLRQ���7KH�JRRG�QHZV�LV�WKDW�WKH�UHQHZDO�SHUL�
RG�ZLOO�EH�IRU�ILYH�\HDUV���6KRXOG�\RX�VHOO�\RU�ERDW�
EHIRUH�WKH�HQG�RI�WKH�ILYH�\HDU�SHULRG�\RX�ZLOO�QRW�
UHFHLYH�D�UHIXQG���7KH�QHZ�RZQHU�ZLOO�KDYH�WR�SD\�
WKH�IXOO�DPRXQW�IRU�D�QHZ�ILYH-\HDU�UHQHZDO�WHUP� 

7KH�VWDWH�RI�&DOLIRUQLD�LV�FRQVLGHULQJ�D�����SHUFHQW�
LQFUHDVH�LQ�ERDW�UHJLVWUDWLRQ�IHHV�WKDW�ZLOO�WDNH�HIIHFW�
-XO\��VW���7KH�QHZ�UHJLVWUDWLRQ�IHH�ZRXOG�JR�WR����� 

�����LV�QRZ�ZLWK�XV�DQG�ZLWK�WKH�
QHZ�\HDU��LW�LV�WLPH�WR�JHW�D�IUHH�YHV�
VHO�VDIHW\�FKHFN���7KH�YHVVHO�VDIHW\�
FKHFN�RQO\�WDNHV�DERXW���-PLQXWHV�
RQ�WKH�DYHUDJHG�VL]H�ERDW���:KHWKHU�
RU�QRW�\RX�YHVVHO�SDVVHV�WKH�VDIHW\�

FKHFN��\RX�ZLOO�NQRZ�WKDW�\RXU�YHVVHO�LV�VDIH�DQG�
FRPSOLDQW��RU�WKDW�\RX�QHHG�WR�WDNH�FDUH�RI�D�IHZ�
WKLQJV���,WHPV�WKDW�XVXDOO\�QHHG�WR�EH�DGGUHVVHG�DUH�
KDYLQJ�WKH�FXUUHQW�UHJLVWUDWLRQ��GRFXPHQWDWLRQ�DQG�
SROOXWLRQ�VLJQDJH�RQ�\RXU�ERDW��IXOO\�IXQFWLRQLQJ�
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2XU�VTXDGURQ�LV�SODQQLQJ�RQ�KROGLQJ�WKH�
$PHULFD¶V�%RDWLQJ�&RXUVH�LQ�0D\��KRVWHG�E\�WKH�
&R\RWH�3RQW�<DFKW�&OXE�LQ�D�
YLUWXDO�HQYLURQPHQW��� 

/DWHU�LQ�-XO\�RU�$X�
JXVW�ZH�ZLOO�EH�RIIHULQJ�0D�
ULQH�(OHFWULFDO�6\VWHPV��EDVLF�
HOHFWULFLW\����7KH�QH[W�FRXUVH�
SODQQHG�IRU�WKLV�\HDU�ZLOO�EH�
WKH������:HDWKHU�FRXUVH���
/RFDWLRQV�WR�EH�GHWHUPLQHG 

 

7KH�(GXFDWLRQDO�'HSDUWPHQW�
LV�ILQDOL]LQJ�WKH������YHUVLRQ�
RI�WKH�:HDWKHU�FRXUVH���7KH�
FRXUVH�PDWHULDO�ZLOO�EH�LQ�D�
K\EULG�IRUPDW��VRPH�XVLQJ�WKH�
�����ERRN�LQ�SDSHU�ZLWK��-
ZHDWKHU�PDSV�DQG�RWKHU�FRP�
SRQHQWV�LQ�GLJLWDO�IRUPDW�LQ�
FOXGLQJ�D������(UUDWD��&KDS�
WHU���XSGDWH�DQG�&ORXG�&KDUW���
7KLV�FRXUVH�ZLOO�DOVR�EH�LQ�DQ�

H%RRN�IRUPDW�ZLWK�D������VWXGHQW�WH[W���-:HDWKHU�
0DSV�DQG�&ORXG�&KDUW��� 

$OVR�XQGHUZD\�LV�WKH�DGGLWLRQ�RI�VRPH�FRXUVH�
PDWHULDOV�EHLQJ�PDGH�DYDLODEOH�LQ�H%RRN�IRUPDW�DV�
DQ�DOWHUQDWLYH�WR�SULQWHG�PDWHULDOV���6RPH�LQVWUXFWRU�
PDWHULDOV�ZLOO�DOVR�EH�DYDLODEOH�LQ�H%RRN�IRUPDW���
>H%RRN�IRUPDW�LV�H[SHFWHG�WR�EH�LQ�WKH�IRUPDW�RI�D�
SRUWDEOH�GRFXPHQW�ILOH�IRUPDW��SGI�@ 

���������:LWK�WKH�&RYLG-���
3DQGHPLF�DQG�RXU�ORVV�RI�
WKH�XVH�RI�WKH�6DQ�/HDQGUR�
<DFKW�&OXE��ZH�KDYH�KDG�
WR�PRUH�RU�OHVV�VKXW�GRZQ�
WKH�RIIHULQJ�RI�FRXUVHV�
DQG�VHPLQDUV���$Q�DOWHUQD�
WLYH�LQ�FODVV�LQVWUXFWLRQ��
WKH�FRQFHSW�RI�YLUWXDO�

OHDUQLQJ�KDV�EHHQ�XVHG�WR�NHHS�WKH�LQWHUHVW�PRYLQJ�
DORQJ��� 

 

 

 

 

 

 

(DUO\�LQ�������ZH�RIIHUHG�WKH�QHZ�5DGDU�
FRXUVH�IROORZHG�ZLWK�WKH�$,6�VHPLQDU���7KDW�ZDV�IRO�
ORZHG�ZLWK�&HOHVWLDO�1DYLJDWLRQ���$OO�RI�WKHVH�FRXUV�
HV�ZHUH�FRQGXFWHG�XVLQJ�)UHH�&RQIHUHQFH�&DOO��� 

 

6WDUWLQJ�LQ�0DUFK�RI�WKLV�\HDU��WZR�VTXDGURQV�
KDYH�EHHQ�KROGLQJ�FRXUVHV�YLUWXDOO\���7KH�6DFUDPHQWR�
6TXDGURQ�KHOG�WKH�(QJLQH�0DLQWHQDQFH�FRXUVH�ZKLOH�
WKH�6DQWD�&ODUD�6TXDGURQ�LV�FXUUHQWO\�KROGLQJ�WKH�
%RDW�+DQGOLQJ�FRXUVH���0HPEHUV�RI�VHYHUDO�VTXDG�
URQV�DUH�DWWHQGLQJ�WKHVH�RIIHULQJV�ZLWKRXW�UHJDUG�WR�
WKH�SK\VLFDO�ORFDWLRQ�ZKHUH�WKH�FRXUVH�LV�EHLQJ�SUH�
VHQWHG���,Q�HDFK�RI�WKHVH�RIIHULQJV��WKH�KRVW�VTXDGURQ�
SUHVHQWV�WKH�PDWHULDO�ZKLOH�WKH�PHPEHU�VTXDGURQ�
KDQGOHV�FRXUVH�UHJLVWUDWLRQ��PDWHULDOV�DFTXLVLWLRQ�DQG�
WKH�DGPLQLVWUDWLRQ�IRU�WKH�ILQDO�H[DPLQDWLRQ� 
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KŶ�ƚŚĞ��ĂůĞŶĚĂƌ͗ 

DĂǇ�ϮϮ-Ϯϴ—EĂƟŽŶĂů�^ĂĨĞ��ŽĂƟŶŐ�tĞĞŬ 

:ƵŶĞ�ϭϰ����������WĞƌĂůƚĂ��ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�DĞĞƟŶŐ 
���������������������������sŝĂ��ŽŽŵ͕��ůů�DĞŵďĞƌƐ�tĞůĐŽŵĞ 

:ƵůǇ��ϭϲ-ϭϴ������ŝƐƚƌŝĐƚ�Ϯϱ�^ƵŵŵĞƌ�ZĞŶĚĞǌǀŽƵƐ�Ăƚ�ZŝŽ�sŝƐƚĂ 
����������������������������ƉĞŶĚŝŶŐ��ŽǀŝĚ-ϭϵ�ƌĞƐƚƌŝĐƟŽŶƐ�ůŝŌĞĚ 

�ƵŐƵƐƚ�Ϯ���������WĞƌĂůƚĂ��ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�DĞĞƟŶŐ 
���������������������������sŝĂ��ŽŽŵ͕��ůů�DĞŵďĞƌƐ�tĞůĐŽŵĞ 



Published in March, December, December and  De-
cember  

 
D/Lt/C Norm Pennington, SN, Editor 

650-595-2169 or 
nwpenn@sbcglobal.net 

Quarterly publication 
of Peralta Sail and Power Squadron 

7KLV�\HDU�,¶P�WKH�QHZ�$G�
PLQ�2IILFHU�IRU�3HUDOWD�
3RZHU�DQG�6DLO�6TXDGURQ��
7KH�ZD\�WKH�SDQGHPLF�LV�
JRLQJ�,¶P�QRW�H[DFWO\�VXUH�
ZKDW�WKDW�PHDQV���7KLV�
SDQGHPLF�KDV�UHDOO\�
FKDQJHG�WKH�ZD\�ZH�FXU�

UHQWO\�FRQGXFW�EXVLQHVV���2YHU�WKH�ODVW����PRQWKV�ZH�
KDYH�KDG�WR�FDQFHO�RU�GHOD\�D�ORW�RI�IXQ�DFWLYLWLHV���,�
UHDOO\�PLVVHG�WKH�\HDUO\�FUDE�IHHG�ZH�XVXDOO\�KDYH� 

%HIRUH�WKH�SDQGHPLF�VWDUWHG�ZH�VWDUWHG�KDYLQJ���RU���
PHHWLQJV�D�\HDU�WKURXJK�RWKHU�YLGHR�FRQIHUHQFH�VRIW�
ZDUH�SDFNDJHV���&XUUHQWO\�ZH�FDQ�VWLOO�FRQGXFW�RXU�
PHHWLQJV�YLD�=220� 

'XULQJ�WKH�ZLQWHU�,�IRXQG�DQ�LQWHUHVWLQJ�DUWLFOH�DERXW�
KRZ�SDUW�RI�$ODPHGD�LVODQG�LV�SDUW�RI�6DQ�)UDQFLVFR� 

KWWSV���ZZZ�NTHG�RUJ�QHZV����������ZK\-LV-SDUW-RI
-DODPHGD-LVODQG-LQ-VDQ-IUDQFLVFR 

�>(GLWRU�1RWH���7KH�DERYH�OLQN�IXUWKHU�H[SODLQV�WKH�
RULJLQ�RI�WKH�3HUDOWD�QDPH�WKURXJK�WKH�ODQG�JUDQW�
IURP�WKH�ODVW�6SDQLVK�JRYHUQRU�RI�&DOLIRUQLD���7KH�
$ODPHGD�(VWXDU\�ZDV�RQFH�QDPHG�6DQ�$QWRQLR�
&UHHN�WKDW�ZDV�RQ�WKH�HGJH�RI�5DQFKR�6DQ�$QWRQLR�@�� 

Adminstrative 
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,Q�\HDUV�SDVW��WKH�3HUDOWD�6TXDGURQ�KDV�HQJDJHG�LQ�D�
QXPEHU�RI�DFWLYLWLHV�RXWVLGH�RI�WKH�FODVVURRP�KDW�DUH�
VLPLODU�WR��DFWLYLWLHV�LQ�\DFKW�FOXEV���)RU�H[DPSOH��DV�
D�IXQG�UDLVHU�ZH�KDYH�KHOG�DQ�DQQXDO�FUDE�IHHG�WKDW�
KDV�EHHQ�YHU\�VXFFHVVIXO�DQG�KDV�DGGHG�IXQGV�WR�
NHHS�RXU�GXHV�ORZ���$GGLWLRQDOO\��ZH�KDYH�KHOG�VHY�
HUDO�JHQHUDO�PHPEHUVKLS�PHHWLQJV�HDFK�\HDU�WKDW�
KDYH�EHHQ�FRPELQHG�ZLWK�D�GLQQHU�RU�EDUEHFXH���$G�
GLWLRQDOO\��ZH�KDYH�SDUWLFLSDWHG�LQ�RQH�RU�WZR�FUXLV�
HV��WKDW�LI�WKH�WLPLQJ�ZDV�ZLWK�XV��ZH�ZRXOG�HQG�RXU�
FUXLVH�ZLWK�WKH�VWDUW�RI�WKH�ORFDO�GLVWULFW�UHQGH]YRXV���
:KHQ�ZH�KDG���-VTXDGURQV�LQ�WKH�GLVWULFW��WKHVH�DI�
IDLUV�ZHUH�TXLWH�ODUJH�DQG�D�ORW�RI�IXQG�IRU�PHPEHUV�
JHWWLQJ�WR�NQRZ�PHPEHUV��DQG�RI�FRXUVH��H[SORULQJ�
QHZ�SODFHV�WR�YLVLW��HLWKHU�E\�DVSKDOW�FUXLVHU�RQ�ODQG��
RU�E\�ERDWV�RQ�WKH�ZDWHU��� 

7KH�3HUDOWD�6TXDGURQ�ZRXOG�KDYH�DQ�DQQXDO�ZHHN�
ORQJ�FUXLVH�LQ�WKH�'HOWD�ZKHUH�ZH�ZRXOG�YLVLW�'HY�
LO¶V�,VOH�QHDU�7RZHU�3DUN��RU�'HOWD�<DFKW�&OXE���2Q�
WKH�ZD\�KRPH��D�VWRS�DW�WKH�3LWWVEXUJ�<DFKW�&OXE�
ZDV�D�PXVW-GR�IRU�WKHLU�RXWVWDQGLQJ�)ULGD\�QLJKW�
GLQQHU�WKDW�ZDV�FORVH�WR�D�IHDVW� 

3KRWR�E\�$ODQ�6PLWK 

3KRWR�IURP�WKH�3HQQLQJWRQ�&ROOHFWLRQ 



 

2020-21 Bridge 
 

Commander: 
�Ěƌ�ZŝĐŬ��ƌŝĐŬƐŽŶ͕�:E-/E 

 

Executive Officer: 
>ƚͬ��EŝĐŚŽůĂƐ�:͘�WĂĐŬ͕�:E 

 

Educational Officer: 
�ͬ>ƚͬ��EŽƌŵ�WĞŶŶŝŶŐƚŽŶ͕�^E-KE 

 

Administrative Officer: 
>ƚͬ���ůĂŶ�^ŵŝƚŚ͕�W 

 

Secretary: 
>ƚͬ���ĂƌďĂƌĂ�tĂůĚƐƚƌĞŝĐŚĞƌ͕�:E 

 

Treasurer: 
�ͬ>ƚͬ��:ƵĚǇ�WĞŶŶŝŶŐƚŽŶ͕�W 

 

Assist Educational Officer: 
ϭƐƚͬ>ƚ�ZŝĐĂƌĚŽ�>͘�DĂƌĞƐ͕�W 

 
General Committees 

 

Auditing 
Wͬ��:ĂŶŝƐ�<͘��ŚĂƉŵĂŶ͕��W 
^ƵƐĂŶ��ŶŶ�,ŽůŵĞƐ͕�^ 

Wͬ>ƚͬ��&ƌĞĚ�,ŽůŵĞƐ͕��W� 
 

Nominating 
Wͬ>ƚͬ��:ŽƐĞƩĞ�DĂƌĞƐ͕�^ 
Wͬ��DĞůďĂ�:͘�<͘�,ĂůĞ͕�W 

 
 

Rules 
ϭƐƚͬ>ƚ�ZŝĐĂƌĚŽ�>͘�DĂƌĞƐ͕�W 

�ͬ>ƚͬ��EŽƌŵĂŶ�t͘�WĞŶŶŝŶŐƚŽŶ͕�^E-KE 
Wͬ>ƚͬ��sŝĐŬŝĞ��ƌŝĐŬƐŽŶ͕�:E 
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7KH�DSS�ZDV�ILUVW�GHYHORSHG�E\�&DOLIRUQLD�6WDWH�
3DUNV�'LYLVLRQ�RI�%RDWLQJ�DQG�:DWHUZD\V¶��'%:��
&OHDQ�9HVVHO�$FW��&9$��3URJUDP�LQ�SDUWQHUVKLS�
ZLWK�WKH�6DQ�)UDQFLVFR�(VWXDU\�3DUWQHUVKLS�DQG�WKH�
%D\�)RXQGDWLRQ��IXQGHG�E\�WKH�8�6��)LVK�DQG�:LOG�
OLIH�6HUYLFHV��6SRUW�)LVK�5HVWRUDWLRQ�DQG�%RDWLQJ�
7UXVW�)XQG��IRU�ERDWHUV�LQ�WKH�6DQ�)UDQFLVFR�%D\�
'HOWD�DQG�6RXWKHUQ�&DOLIRUQLD�UHJLRQV� � 

 

IURP�3DJH�� 

7R�GRZQORDG�WKH�)UHH�3XPSRXW�1DY�$SS�
VLPSO\�JR�WR�\RXU�WKH�$SSOH�$SS�6WRUH�RU�*RRJOH�
3OD\�DQG�ORRN�IRU�WKH�3XPSRXW�1DY�$SS��� 

7KH�LPDJH�RQ�WKH�OHIW�ZDV�WDNHQ�IURP�D�.LQ�
GOH�)LUH���7KH�LPDJH�RQ�3DJH���ZDV�WDNHQ�IURP�DQ�
$QGURLG�SKRQH� 

$UWLFOH�FRQWHQW�FRXUWHV\�RI�WKH�&DOLIRUQLD�'H�
SDUWPHQW�RI�3DUNV��'LYLVLRQ�RI�%RDWLQJ�DQG�:D�
WHUZD\V� 
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0ං඄ൾ�+ඈඅආൾඌ��3 

,� ZDV� IRUWXQDWH� HQRXJK� WR� KDYH�
WKH�RSSRUWXQLW\�WR�EH�SDUW�RI� WKH�
GHOLYHU\� FUHZ� IRU� 9LYHND� IURP�
6DQ� )UDQFLVFR� WR� 6DQ� 'LHJR� LQ�
'HFHPEHU� ������ 6KH� VSHQW� WKH�
ODVW� ILYH� \HDUV� EHLQJ� FRPSOHWHO\�
UHVWRUHG� DW� 5XWKHUIRUG¶V�

%RDWVKRS��7KH�QHZ�RZQHU� LV� UHORFDWLQJ�KHU� WR� WKH�
0HGLWHUUDQHDQ�ZKHUH�VKH�ZLOO�UDFH�LQ�FODVVLF�\DFKW�
UHJDWWDV�� 

>)URP�WKH�GRFN�DW�3RLQW�/RPD�0DULQD�LQ�6DQ�'LHJR��2XU�VRFLDO�
VDLOLQJ� EXEEOH� IURP� OHIW� WR� ULJKW�� 0DUN� 1LDOO�� -RKQQ\� +RUWRQ��
0LNH� +ROPHV�� *DUHWW� *UHHQKDOJK�� *HU\� $WNLQV� DQG� 0LORV�
6WRMLOMNRYLF��3KRWR�FUHGLW�0DULD�*DXUL�@ 

7KH�GHOLYHU\�GRZQ� VRXWK� FRQVLVWHG�RI� D� FUHZ�
RI�VL[��LQFOXGLQJ�P\VHOI��7KH�FDSWDLQ��*HU\�$WNLQV��
D� VDLORU� RULJLQDOO\� IURP� .HQ\D� ZKRVH� FDUHHU� KDV�
EHHQ� IRFXVHG� RQ� FODVVLF� VDLOLQJ� \DFKWV� LQFOXGLQJ�
VFKRRQHUV�.HOSLH�DQG�0DULHWWH��0LORV�6WRMLOMNRYLF��
D� SURIHVVLRQDO� VDLORU� IURP� WKH� (DVW� &RDVW� ZKR�
FUHZV�RQ�$PHULFD¶V�&XS�FODVV�-�ERDWV��0DUN�1LDOO��
DQ�$XVWUDOLDQ�ERDW�EXLOGHU�ZRUNLQJ�DW�5XWKHUIRUG¶V�
%RDWVKRS��-RKQQ\�+RUWRQ��D�ZHOGHU�DQG�ERDW�EXLOG�
HU�ZKR�ZDV�LQVWUXPHQWDO�LQ�LQVWDOOLQJ�WKH�PHFKDQL�
FDO�V\VWHPV�DERDUG�9LYHND��DQG�*DUHWW�*UHHQKDOJK�

IURP�6DQ�)UDQFLVFR�EDVHG�6SLQQDNHU�6DLOLQJ��ZKR�
KDV�WUDYHUVHG�WKH�%D\�DQG�&DOLIRUQLD�FRDVW�RYHU�WKH�
\HDUV� LQ� QXPHURXV� GHOLYHULHV� DQG� UHJDWWDV�� ZRXOG�
EH�RXU�ORFDO�JXLGH�KHDGLQJ�VRXWK� 

:LWK�D�QDUURZLQJ�GHSDUWXUH�ZLQGRZ�WR�HQVXUH�
9LYHND�PDNHV� KHU� WUDQVSRUW� YHVVHO� HDVW�� ZH�ZHUH�
ZDLWLQJ�IRU�WKH�SHUIHFW�ZHDWKHU�ZLQGRZ��³3HUIHFW´�
LV�SUREDEO\�QRW�WKH�EHVW�ZRUG�WR�GHVFULEH�ZHDWKHU��
1RW�ZDQWLQJ�WR�WKURZ�KHDY\�ZHDWKHU�DW�D�EHDXWLIXO�
O\� UHVWRUHG������VFKRRQHU�� LW�ZDV�EHVW� WR�ZDLW� IRU�
RSWLPDO�FRQGLWLRQV�� 

2Q� 'HFHPEHU� ��WK� ZH� JRW� WKH�
JUHHQOLJKW� DQG� GHSDUWHG� 6YHQG�
VHQ¶V� %D\� 0DULQH� LQ� 5LFKPRQG�
WRZDUGV� 6DQ� 'LHJR�� ,W� PXVW� KDYH�
EHHQ� ELWWHUVZHHW� IRU� WKRVH� LQ�
YROYHG�LQ�WKH�UHVWRUDWLRQ��<HDUV�RI�
VZHDW� DQG� KDUG� ZRUN� WR� FUHDWH� D�
EHDXWLIXO� SLHFH� RI� IXQFWLRQDO� DUW�
ZDV� KHDGHG� RXW� RI� WKH� %D\�� KHU�
KRPH�IRU� WKH�ODWHU�SDUW�RI�KHU�SDVW�
OLIH�� 

([LWLQJ� 5DFFRRQ� 6WUDLWV�� ZH� ZHUH�
ERDUGHG� E\� WKH� 86&*� IRU� D� UDQ�
GRP� YHVVHO� LQVSHFWLRQ�� $V� D� SUR�
IHVVLRQDO�PDULQHU��WKH�&DSWDLQ��DQG�
ERDW� PDQDJHU� 0DULD�� KDG� DOO� WKH�
SDSHUZRUN�RUJDQL]HG�DQG�ZLWKLQ�D�
IHZ� PLQXWHV� WKH� FRDVWJXDUG� ZDV�
JRQH��DQG�ZH�ZHUH�RII�XQGHUQHDWK�

WKH�*ROGHQ�*DWH�%ULGJH� 

7XUQLQJ�WR�SRUW�MXVW�SDVW�0LOH�5RFN��ZH�PRWRU�
VDLOHG�WKURXJK�WKH�QLJKW��PDNLQJ�ZD\�DV�IDVW�VRXWK�
DV�ZH�FRXOG� LQ�DQWLFLSDWLRQ�RI� WKH�ZLQG�DQG�VZHOO�
EXLOGLQJ�ZLWKLQ�WKH�QH[W����KRXUV��7KH�JRDO�ZDV�WR�
JHW� SDVW� 3RLQW� &RQFHSWLRQ� EHIRUH� WKH� ZLQG� UHDOO\�
SLFNHG�XS� 

6DWXUGD\�ZDV�VSHQW�J\ELQJ�GRZQ�WKH�FRDVW� LQ�
PLVW\�FRQGLWLRQV�����WR���NWV�RI�ZLQG�RQ�WKH�TXDU�
WHU�DQG�D�WZR-PHWHU�VHD�VWDWH��:H�ZHUH�DEOH�WR�WXUQ�
RII�WKH�HQJLQH�DQG�JHW����KRXUV�RI�SXUH�VDLOLQJ�LQ��

&RQWLQXHG�RQ�3DJH�� 
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6KH�KDQGOHV�H[FHSWLRQDOO\�ZHOO��FUXLVLQJ�GRZQ�WKH�
FRDVWOLQH�DW���NQRWV� 

>3DVVLQJ� WKH� *ROGHQ� *DWH� %ULGJH�� )URP� OHIW� WR� ULJKW�� 0DUN�
1LDOO�� *HU\� $WNLQV�� 0LORV� 6WRMLOMNRYLF� DQG� -RKQQ\� +RUWRQ��
3KRWR�FUHGLW�0LNH�+ROPHV@ 

 

7KURZLQJ� LQ� D� IHZ� PRUH� J\EHV�� ZH� URXQGHG�
3RLQW� &RQFHSWLRQ� LQ� WKH� HDUO\� PRUQLQJ� KRXUV� RQ�
6XQGD\�� &ORXG� FRYHU� KDG� FOHDUHG� DQG� DV� ZH� HQ�
WHUHG� WKH�6DQWD�%DUEDUD�&KDQQHO��ZH�ZHUH� WUHDWHG�
WR� WKH� *HPLQLG� PHWHRU� VKRZHU�� 1HYHU� KDYH� WKH�
FUHZ�ZLWQHVVHG�VXFK�DQ�DPD]LQJ�GLVSOD\�RI�IDOOLQJ�
OLJKW��VR�PDQ\�PHWHRUV�\RX�ZRXOG�ORVH�FRXQW�DIWHU�
MXVW�D�PLQXWH� 

-XVW�SDVW�3RLQW�0XJX�ZH�ZHUH�DEOH�WR�KRLVW�WKH�
VSLQQDNHU�� 'XULQJ� WKH� VHWXS� DQG� KRLVW� ZH� SDVVHG�
WKURXJK� KXQGUHGV� RI� 3DFLILF�ZKLWH-VLGHG� GROSKLQV�
IHHGLQJ� RQ� D� VFKRRO� RI� ILVK�� 2QH� ZRUG� FRPHV� WR�
PLQG��³(SLF´� 

6DLOLQJ�FRQVHUYDWLYHO\��ZH�GRXVHG�WKH�VSLQQD�
NHU� DW� GXVN� DQG� FRQWLQXHG� WRZDUGV� WKH�6DQ�3HGUR�
&KDQQHO��2Q� GHFN� IRU� WKH� ����� WR� �����ZDWFK�� LW�
ZDV�D� IDU� FU\� IURP� WKH�QLJKW�SULRU��6R�PXFK� OLJKW�
SROOXWLRQ� IURP� /RQJ� %HDFK� UHIOHFWHG� RII� WKH� PD�
ULQH� OD\HU�� RQH� FRXOG�SUREDEO\� UHDG� D�ERRN� LQ� WKH�
FRFNSLW�RQ�D�PRRQOHVV�QLJKW�� 

&RPLQJ�EDFN�RQ�ZDWFK�DW������ZH�ZHUH�LQVLGH�
RI� WKH� ODVW� ��� PLOHV� RI� RXU� GHOLYHU\�� $V� ZH� DS�

SURDFKHG� 6DQ�'LHJR� WKHUH�ZDV� WKH� SURYHUELDO�86�
1DY\� ZDUVKLS� RII� 3RLQW� /RPD� FRQGXFWLQJ� GULOOV��
:DUVKLS� ��� �866�3RUWODQG�� DQQRXQFHG� D� VpFXULWp�
RQ�FKDQQHO����IRU�DOO�YHVVHOV� WR�VWD\�FOHDU�DV� WKH\�
ZHUH�FRQGXFWLQJ�D�FLUFXODU�PDQHXYHU�KDUG�WR�VWDU�
ERDUG�� 

*LYHQ�ZH�ZHUH�WKH�RQO\�YHVVHO�LQ�WKH�DUHD�ZH�
NQHZ� LW� ZDV� SUREDEO\� LQWHQGHG� IRU� XV�� &DSWDLQ�
*HU\�KDLOV� WKH�ZDUVKLS�RQ� WKH�9+)��VZLWFKHV� WR�D�
ZRUNLQJ�FKDQQHO�� DQG�SURFHHGV� WR� VWDWH�RXU� LQWHQ�
WLRQV��$IWHU� WHOOLQJ� WKHP�ZH�ZRXOG�VWD\�DV� ORZ�DV�
SRVVLEOH�� EXW� ZH� PD\� KDYH� WR� J\EH�� WKHUH� ZDV� D�
ORQJ� SDXVH� RQ� WKH� RWKHU� VLGH�� )LQDOO\�� D� UHVSRQVH��
³8QGHUVWRRG��MXVW�SOHDVH�NHHS�FOHDU´��DQG�ZLWK�WKDW�
WKH� ZDUVKLS� DOWHUHG� KHU� FRXUVH�� 7KHUH� PXVW� KDYH�
EHHQ�D�VDLORU�RQ�ZDWFK� 

:H�ZHUH�JUHHWHG� LQWR�6DQ�'LHJR�KDUERU�ZLWK�
WKH�W\SLFDO�ZDUP�6R&DO�ZHDWKHU�DQG�FROG�EHYHUDJ�
HV�RQ� WKH�GRFN��9LYHND� KDG�EHHQ� VDIHO\�GHOLYHUHG�
WR�6DQ�'LHJR��ZKHUH�VKH�ZLOO�VSHQG�VRPH�WLPH�EH�
IRUH� WUDQVLWLQJ� WR� 0H[LFR� WR� EH� ORDGHG� RQ� D�
WUDQVSRUW� YHVVHO� KHDGHG� WRZDUGV� WKH�0HGLWHUUDQH�
DQ��*HU\��0DULD��-HII�5XWKHUIRUG��DQG�DOO�WKRVH�WKDW�
ZRUNHG� RQ� KHU� RYHU� WKH� SDVW� IHZ� \HDUV� VKRXOG� EH�
SURXG�RI�WKHLU�ILQDO�SURGXFW��6KH�LV�D�EHDXWLIXO�ERDW�
WKDW�WKH�QHZ�RZQHU�LV�H[FLWHG�WR�WDNH�GHOLYHU\�RI� 

>�9LYHND�ZLWK�KHU�VSLQQDNHU�XS�GXULQJ�VHD�WULDOV��3KRWR�FUHGLW�
0LNH�+ROPHV�@� 

 

IURP�3DJH�� 
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*UHHWLQJV��6KLSPDWHV� 

:H� DJDLQ� VWDQG� RQ� WKH�
WKUHVKROG� RI� DQRWKHU� LQWHU�
HVWLQJ� \HDU� LQ� WKH� WLPH� RI�
&29,'��DQG�,�DP�KDSS\�WR�
VHH� WKDW� PRUH� DQG� PRUH�
UHVWULFWLRQV� RQ� RXU�
µQRUPDO¶� OLYHV� DUH� EHLQJ�
HDVHG�� � ,� QRWLFHG� WKH�RWKHU�
GD\� DW� .DLVHU� +RVSLWDO� LQ�
6DQ� /HDQGUR� ZKHUH� WKHUH�
ZHUH� VHYHUDO� KDQG� ZDVK�
VWDWLRQV�DQG�D�VPDOO�EDWWDO�
LRQ� RI� SHRSOH� DVNLQJ� WKH�
VDPH�TXHVWLRQV� DERXW� SRV�
VLEOH� H[SRVXUHV�� WKHUH� LV�
QRZ�RQH�SHUVRQ�DW�WKH�GRRU�

GLVSHQVLQJ� KDQG� VDQLWL]HU� �MXVW� OLNH� RQ� D� FUXLVH� VKLS����
9DFFLQDWLRQV�DUH�QRZ�DYDLODEOH�DQG�,�KHDUG�WKLV�PRUQ�
LQJ� WKDW� QHDUO\� ���� RI� &DOLIRUQLDQV� KDYH� EHHQ� IXOO\�
YD[HG���0RVW�RI�WKH�%D\�DUHD�LV�LQ�WKH�µ2UDQJH¶�WLHU��VR�
JDWKHULQJV�DUH�EHLQJ�DOORZHG��DOEHLW�LQ�VPDOO�QXPEHUV���
7KHVH� DUH�� LQ�P\� KXPEOH� RSLQLRQ�� VLJQV� RI� KRSH� WKDW�
ZH�ZLOO�VRRQ�KDYH�WKH�RSSRUWXQLW\�WR�JDWKHU�WRJHWKHU�DV�
D� JURXS� DQG� HDW�� VKDUH� VWRULHV�� DQG� ODXJK�XQFRQWUROOD�
EO\� 

$V� RI� QRZ�� ZH� FRQWLQXH� WR� JDWKHU� YLUWXDOO\� WR�
PHHW��FRQGXFW�RXU�FOXE�EXVLQHVV��DQG�OHDUQ���,�DP�JUDWL�
ILHG�WR�VHH�WKDW�WKH�QHZ�GLVWDQFH�OHDUQLQJ�PRGHO�LV�HQD�
EOLQJ�PHPEHUV�WR�SDUWLFLSDWH�LQ�FODVVHV�RI�WKHLU�LQWHUHVW�
WKDW�DUH�EHLQJ�SUHVHQWHG�E\�RWKHU�6TXDGURQV�ZLWKLQ�RXU�
'LVWULFW�� �.LQGD�FRRO�� �:H�VKRXOG�DOO� UHFRJQL]H�1RUP�

3HQQLQJWRQ�� LQ�KLV�FDSDFLW\�DV�ERWK�6TXDGURQ�DQG�'LV�
WULFW�(GXFDWLRQ�2IILFHU��IRU�EHLQJ�RQH�RI�WKH�PDLQ�GULY�
HUV�LQ�WKH�QHZ�PRGHO�RI�OHDUQLQJ� 

,� DOVR� ZDQW� WR� WKDQN� ODVW� \HDUV¶� %ULGJH� IRU� D� -RE�
:HOO�'RQH�DV�ZH�WUDYHOOHG�WKURXJK�XQFKDUWHG�SDQGHPLF�
ZDWHUV� ODVW� \HDU�� � 7KDQN� \RX�� 1RUP�� -XG\�� %DUEDUD��
1LFN��9LFNLH��5LFDUGR��-RVHWWH��$ODQ��0HOED��DQG�DOO�RI�
\RX�IRU�\RXU�VXSSRUW��HQFRXUDJHPHQW�DQG�JXLGDQFH��� 

7KLV�\HDU¶V�%ULGJH�KDV�VRPH�H[FLWLQJ�RSSRUWXQLWLHV�
WR� HPEUDFH�� DQG� ,� ORRN� IRUZDUG� WR� WKLV� \HDU� EHLQJ� WKH�
\HDU� ZH� WUDQVLWLRQ� EDFN� WR� WKH� URXWLQH� ZH� KDYH� EHHQ�
XVHG�WR���2QH�VLJQLILFDQW�RSSRUWXQLW\�LV�LQ�JURZLQJ�RXU�
PHPEHUVKLS�� � 5HPHPEHU�� RXU� &KLHI� &RPPDQGHU� WHOOV�
XV� WKH�µ0HPEHUVKLS� LV�-RE�2QH�¶�,�KHDU�WKDW�ERDW�VDOHV�
DUH� WKURXJK�WKH�URRI��VR�ZH�FDQ�FRQWLQXH�WR�LQYLWH�QHZ�
ERDW�RZQHUV�WR�WKH�$%&�FRXUVH��DV�ZHOO�DV�RWKHU�RIIHU�
LQJV� ZH� KDYH�� � $QG�� ZKR� ZRXOGQ¶W� ZDQW� WR� MRLQ� RXU�
JURXS�RI�IXQ-ORYLQJ�ERDWHUV"��:LQ-:LQ� 

3OHDVH�FRQWLQXH�WR�VWD\�VDIH�DQG�KHDOWK\���$V�WKH�DG�
IRU�&HOHEULW\�&UXLVHV�VD\V���,�&DQ¶W�:DLW��7R�VHH�\RX�DOO�
VRRQ� 


